AUGMONT

NOTICE

Shorter Notice is hereby given that the 12t Annual General Meeting (‘AGM’) of the
Shareholders of Augmont Enterprises Limited (Formerly known as Augmont Enterprises
Private Limited) (“The Company”) will be held on Tuesday, August 19, 2025 at 03:00 p.m. at
the Registered Office of the Company situated at 201 A/B and 203, 2nd Floor, Trade World,
D Wing Kamala Mills Compound, S.B. Marg, Lower, Parel West, Mumbai, 400013 to transact
the following business:

ORDINARY BUSINESS:

Item No. 1 - To approve and adopt Standalone and Consolidated Annual Financial
Statements of the Company for the year ended March 31, 2025 along with Auditor’s Report
and Director’s Report:

To consider and, if thought fit, to pass with or without modification, the following resolution
as an Ordinary Resolution: -

“RESOLVED THAT the Standalone and Consolidated Annual Financial Statements of the
Company for the Financial Year ended March 31, 2025, together with schedules and annexures
thereto and the reports of Auditors and Board of Directors, as circulated to the Shareholders
and laid before meeting, be and are hereby received, considered, approved and adopted.”

Item No. 2 - To appoint Mr. Sachin Gheesoolal Kothari (DIN: 03155884) as a director liable
to retire by rotation

To consider and, if thought fit, to pass with or without modification, the following resolution
as an Ordinary Resolution: -

“RESOLVED THAT pursuant to the provisions of section 152 of the Companies Act, 2013,
Mr. Sachin Gheesoolal Kothari (DIN: 03155884), who retires by rotation at the 12th Annual
General Meeting and being eligible offers himself for re-appointment, be and is hereby re-
appointed as a Director of the Company, liable to retire by rotation.”

Item No. 3 - To re-appoint M/S. KKC & associates LLP, Chartered Accountants (Firm
Registration No. 105146W) Statutory Auditor of the Company.

To consider, and if thought fit, to pass, the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and 142 of the Companies Act,
2013 read with Rule 3 of the Companies (Audit and Auditors) Rules, 2014, and other
applicable provisions of the Companies Act, 2013 read with rules made thereunder (including
any statutory modification(s) or re-enactment thereof for the time being in force), and based
on the recommendation of the Audit Committee and the Board of Directors of the Company,
consent of the Shareholders of the Company be and is hereby accorded to re-appoint M/S.
KKC & Associates LLP, Chartered Accountants, (Firm Registration No. 105146W), as
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Statutory Auditors of the Company to hold office from the conclusion of this Annual General
Meeting till the conclusion of the Annual General Meeting to be held in 2030, at such
remuneration as may be mutually agreed upon between the Board of Directors of the
Company and the Auditors, in addition to reimbursement of applicable taxes and actual out-
of-pocket expenses incurred by them in connection with the audit of the accounts of the
Company.

RESOLVED FURTHER THAT any of the Directors of the Company and/or Company
Secretary of the Company, be and are hereby severally authorized to take all the steps for
giving effect to the aforesaid resolution, including making of necessary applications and / or
filing necessary forms with the Registrar of Companies, Maharashtra at Mumbai or to any
other statutory authority necessary for obtaining such approvals in relation to the above and
to execute all such documents, instruments and writings as may be required in this connection
and do all such acts, deeds, matters and things as may be required to be done to give effect to
the above resolution and to settle any question or difficulty that may arise with regard to the
aforesaid purpose and which it may deem fit in the interest of the Company.”

SPECIAL BUSINESS:

Item No. 4: Approval of the revision in Remuneration to Mr. Ketan Bhawarlal Kothari
(DIN: 00230725)

To consider and, if thought-fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 196, 197, 198, and other applicable
provisions, if any, of the Companies Act, 2013, read with Schedule V thereto and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 (including
any statutory modification(s) or re-enactment(s) thereof for the time being in force), and based
on recommendation of the Nomination and Remuneration Committee and approval of the
Board of Directors of the Company, the consent of the shareholders be and is hereby accorded
to revise the remuneration of Mr. Ketan Bhawarlal Kothari (DIN: 00230725), Whole-Time
Director of the Company, from the existing %40,00,000/- (Rupees Forty Lakhs Oniy) per
annum to 272,00,000/- (Rupees Seventy-Two Lakhs Only) per annum, with effect from April
1, 2025, structured as under:.

Components of Remuneration ' Amount (in Rs. p.a.)
Basic Salary 43,20,000

' House Rent Allowance ' _ - 21,60,000
Leave Travel Allowance 0
Other Allowances ’ 7,20,000
Car Related Expenses ' 0

| Total 72,00,000




RESOLVED FURTHER THAT the above remuneration may be paid in such manner and at
such intervals (monthly, quarterly, annually, or otherwise, including any part variable or
incentive-based) as may be determined by the Board of Directors or any Committee thereof
from time to time.

RESOLVED FURTHER THAT where in any financial year, the Company has no profits or
its profits are inadequate, the above remuneration shall be paid to Mr. Ketan Bhawarlal
Kothari (DIN: 00230725) as minimum remuneration in accordance with the provisions of
Schedule V to the Companies Act, 2013, and subject to such other approvals as may be
necessary. '

RESOLVED FURTHER THAT any of the Directors of the Company or the Company
Secretary be and are hereby authorized to do all such acts, deeds, matters, and things as may
be necessary or expedient to give effect to this resolution including filing necessary
returns/forms with the Registrar of Companies.”

Item No. 5: Re-Appointment of Mr. Ketan Bhawarlal Kothari (DIN: 00230725) as Wholetime
Director of The Company

To consider and, if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Sections 196, 197, 198 and 203 of
the Companies Act, 2013 read with Schedule V of the Companies (Appointment &
Remuneration of Managerial Personnel) Rules, 2014 and all other applicable provisions,
including any statutory modification, reenactment(s) or amendments made thereto from time
to time and upon the recommendation of the Nomination and Remuneration Committee and
the approval of the Board of Directors of the Company, consent of the Shareholders of the
Company be and is hereby accorded for the re-appointment of Mr. Ketan Bhawarlal Kothari
(DIN: 00230725) as Whole-time Director of the Company for a further period of Five (05) years
with effect from 01st April, 2026 to 31st March, 2031 at a remuneration of Rs. 72,00,000/ -
(Rupees Seventy-Two Lakhs Only) comprising of:

Components of Remuneration Amount (in Rs. p.a.)
Basic Salary 43,20,000
House Rent Allowance 21,60,000
Leave Travel Allowance 0
Other Allowances 7,20,000
Car Related Expenses ' 0
| Total 72,00,000




Notes:
Gratuity: Gratuity shall be as per Rules of the Company.

Other Entitlements: All other entitlements, incentives or allowances as per the Company
policy as may be decided by the Company from time to time.

Reimbursement of Expenses: Travelling and all other expenses incurred for the business of
the Company shall be reimbursed as per the rules of the Company

a) General:

(i) The Whole-time Director shall act in good faith in order to promote the objects of the
Company for the benefits of its Shareholders as a whole and in the best interest of the
Company and carry out the orders and directions given by the Board from time to time
in all respects and discharge his duties with due and reasonable care, skill and diligence.

(i) The Whole-time Director shall act in accordance with the Articles of Association of the
Company and shall abide by the provisions contained in Section 166 of the Act with regard
to duties of directors.

(ii) The Whole-time Director shall adhere to the Company’s Code of Conducts.

(iii) The office of the Whole-time Director may be terminated by the Company or by him by
giving the other 03 (Three) month’s prior notice in writing.

RESOLVED FURTHER THAT in the event of loss or inadequacy of profit in any financial

year during the currency of tenure of services of Mr. Ketan Bhawarlal Kothari the payment of

salary, perquisites and other allowances shall be governed by the limits prescribed under
Section II of Part II of Schedule V of the Companies Act, 2013.

RESOLVED FURTHER THAT any of the Directors or Company Secretary of the Company
be and are hereby severally authorized to do all such acts, deeds and things as may be
considered necessary and expedient. for the purpose of giving effect to the aforesaid
resolution.”

Item No. 6: Approval of the revision in Remuneration to Mr. Mahendra Kumar Nemichand
Bafna (DIN: 00328300)

To consider and, if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 196, 197, 198, and other applicable
provisions, if any, of the Companies Act, 2013, read with Schedule V thereto and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 (including
any statutory modification(s) or re-enactment(s) thereof for the time being in force), and based
on recommendation of the Nomination and Remuneration Committee and approval of the
Board of Directors of the Company, the consent of the shareholders be and is hereby accorded
to revise the remuneration of Mr. Mahendra Kumar Nemichand Bafna (DIN: 00328300),
Whole-Time Director of the Company, from the existing 340,00,000/- (Rupees Forty Lakhs
Only) per annum to ¥72,00,000/- (Rupees Seventy-Two Lakhs Only) per annum, with effect
from April 1, 2025, structured as under:




Components of Remuneration Amount (in Rs. p.a.)
Basic Salary 43,20,000
House Rent Allowance S 21,60,000
Leave Travel Allowance 0
Other Allowances 7,20,000
Car Related Expenses 0

Total 72,00,000

RESOLVED FURTHER THAT the above remuneration may be paid in such manner and at
such intervals (monthly, quarterly, annually, or otherwise, including any part variable or
incentive-based) as may be determined by the Board of Directors or any Committee thereof
from time to time.

RESOLVED FURTHER THAT where in any financial year, the Company has no profits or
its profits are inadequate, the above remuneration shall be paid to Mr. Ketan Bhawarlal -
Kothari (DIN: 00230725) as minimum remuneration in accordance with the provisions of
Schedule V to the Companies Act, 2013, and subject to such other approvals as may be
necessary.

RESOLVED FURTHER THAT any of the Directors of the Company or the Company
Secretary be and are hereby authorized to do all such acts, deeds, matters, and things as may
be necessary or expedient to give effect to this resolution including filing necessary
returns/forms with the Registrar of Companies.”

Item no. 7: Re-Appointment of Mr. Mahendra Kumar Nemichand Bafna (Din: 00328300) as
Wholetime Director of the Company:

To consider and, if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Sections 196, 197, 198 and 203 of
the Companies Act, 2013 read with Schedule V of the Companies (Appomtment &
Remuneration of Managerial Personnel) Rules, 2014 and all other applicable provisions,
including any statutory modification, reenactment(s) or amendments made thereto from time
to time and upon the recommendation of the Nomination and Remuneration Committee and
the approval of the Board of Directors of the Company, consent of the Shareholders of the
Company be and is hereby accorded for the re-appointment of Mr. Mahendra Kumar
Nemichand Bafna (DIN: 00328300) as Whole-time Director of the Company for a period of 5
(Five) years with effect from 01st April, 2026 to 31st March, 2031 at a remuneration of Rs.
72,00,000/- (Rupees Seventy-Two Lakhs Only) comprising of:

Components of Remuneration ' Amount (in Rs. p.a.)
Basic Salary 43,20,000
House Rent Allowance ' 21,60,000
Leave Travel Allowance ' 4 0
Other Allowances ‘ 7,20,000




Car Related Expenses 0
Total 72,00,000

Notes:
Gratuity: Gratuity shall be as per Rules of the Company.

Other Entitlements: All other entitlements, incentives or allowances as per the Company
policy as may be decided by the Company from time to time.

Reimbursement of Expenses: Travelling and all other expenses incurred for the business of
the Company shall be reimbursed as per the rules of the Company

b) General:

(if) The Whole-time Director shall act in good faith in order to promote the objects of the
Company for the benefits of its Shareholders as a whole and in the best interest of the
Company and carry out the orders and directions given by the Board from time to time
in all respects and discharge his duties with due and reasonable care, skill and diligence.

(iv) The Whole-time Director shall act in accordance with the Articles of Association of the
Company and shall abide by the provisions contained in Section 166 of the Act with regard
to duties of directors. :

(v) The Whole-time Director shall adhere to the Company’s Code of Conducts.-

(vi) The office of the Whole-time Director may be terminated by the Company or by him by
giving the other 3 (Three) month’s prior notice in writing.

RESOLVED FURTHER THAT in the event of loss or inadequacy of profit in any financial

year during the currency of tenure of services of Mr. Mahendra Kumar Nemichand Bafna the

payment of salary, perquisites and other allowances shall be governed by the limits prescribed
under Section II of Part II of Schedule V of the Companies Act, 2013.

RESOLVED FURTHER THAT any of the Directors or Company Secretary of the Company
be and are hereby severally authorized to do all such acts, deeds and things as may be
considered necessary and expedient for the purpose of giving effect to the aforesaid
resotution.”

Item no. 8: Offer and Issue 2,94,760 Equity Shares on Preferential Basis to the Persons
Belonging to the Non-Promoter Category

To consider and, if thought fit, to pass, with or without modification(s), the following
resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 23(2)(b), 42, 62(1)(c) and other
applicable provisions, if any, of the Companies Act, 2013 (hereinafter referred to as the “Act”)
read with Rule 14 of Companies (Prospectus and Allotment of Securities) Rules, 2014 and Rule
13 of the Companies (Share Capital and Debentures) Rules, 2014, as amended and other

relevant rules made there under (including any statutory modification(s) thereto or re-




consents, permissions and sanctions as may be necessary from the appropriate authorities and
enabling provisions of the Memorandum and Articles of Association of the Company, and
subject to necessary approvals, consents, permissions and sanctions as may be required from
statutory and regulatory authorities, the approval of the Shareholders of the Company be and
is hereby accorded to the Board of Directors of the Company (hereinafter referred to as the
“Board”) to create, offer, issue and allot on a preferential basis, for cash consideration,
2,94,760 (Two Lakhs Ninety Four Thousand Seven Hundred and Sixty) Equity Shares
at a face value of ¥ 5/- (Rupees Five) each at a premium of ¥ 673.51 (Rupees Six
Hundred and Seventy Three and Fifty one paise Only) aggregating to ¥ 19,99,97,607
(Rupees Nineteen Crores Ninety Nine Lakhs Ninety Seven Thousand Six Hundred
and ‘Seven Only) to the following person(s) belonging to the non-promoter category
(hereinafter referred to as the “Proposed Allottee(s)”), in accordance with the draft Private
Placement Offer Letter in Form PAS-4 placed before the meeting, and the record of Private
Placement in Form PAS-5, which are he1 eby approved.

Name of the | No. of shares Face Value Premium per Amount
Proposed Offered per share share (amount in %)
Allottee '
Utpal _ - 294760 | 5 673.51 19,99,97,607
Hemendra
Sheth

RESOLVED FURTHER THAT the aforementioned offer, issue and allotment shall be made
on preferential basis, as per the terms and conditions.

RESOLVED FURTHER THAT the Equity Shares proposed to be issued and allotted pursuant
to this resolution shall rank pari-passu with the existing equity shares of the Company in all
respects;

RESOLVED FURTHER THAT the Board of Directors do and hereby take on record the
Valuation Report dated August 7, 2025 issued by KKCA Valuers LLP, the registered
valuer.

RESOLVED FURTHER THAT the draft Private Placement Offer Letter in the form PAS-4 as
tabled before the meetihg and initialed by the Chairperson for the purpose of identification
for offer of 2,94,760 (Two Lakhs Ninety-Four Thousand Seven Hundred and Sixty) of %
19,99,97,607 (Rupees Nineteen Crores Ninety-Nine Lakhs Ninety-Seven Thousand Six
Hundred and Seven Only) each be and is hereby approved and be issued to the subscribers.




RESOLVED FURTHER THAT any of the Directors and/or Company Secretary of the
Company be and are hereby severally authorized to do all such acts, matters, deeds and things
as may be required to be done to give effect to the aforesaid resolution.”

By order of the Board of Directors
For Augmont Enterprises Limited
(Formerly known as Augmont Enterprises Private Limited)

Sunny Parekh
Company Secretary & Compliance Officer
Membership No. A32611



Notes

1. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, relating to
special business to be transacted at the Meeting is annexed herewith.

2. Shareholders entitled to attend and vote at the Meeting is entitled to appoint a Proxy to
attend and, to vote instead of himself and the Proxy need not be a Shareholders of the
Company.

3. Proxies, in order to be effective, must be received in the enclosed Proxy Form at the
Registered Office of the Company not less than 48 hours before the time fixed for the
Meeting. .

4. A person can act as a proxy on behalf of the Shareholders not exceeding 50 and holding in
the aggregate not more than 10% of the total share capital of the Company carrying voting
rights. Shareholders holding more than 10% of total share capital of the Company carrying
voting rights may appoint a single person as proxy and such person shall not act as a proxy
for any other person or Shareholders. : .

5. During the period beginning 24 hours before the time fixed for the commencement of
Meeting and ending with the conclusion of the Meeting, Shareholders would be entitled to
inspect the proxies lodged at any time during the business hours of the Company.

6. Corporate Shareholders intending to send its authorised representatives to attend the
Meeting in terms of Section 113 of the Companies Act, 2013 is requested to send to the
Company a certified copy of the Board Resolution authorizing such a representative to attend
and Shareholders on its behalf at the Meeting. o '

7. Meémbers /proxies ate requested to bring the attendance slips duly filled in for attending
the Meeting. Shareholders who hold shares in dematerialised form are requested to write their
client ID and DP ID numbers and those who hold shares in physical form are requested to
write their Folio Number in the attendance slip for attending the Meeting.

8. All documents referred to in the Notice and accompanying Explanatory Statement are open
for inspection at the Registered Office of the Company on all working days of the Company
between 11:00 a.m. and 5:00 p.m. upto the date of the AGM and at the venue of the Meeting
for the duration of the Meeting. '

9. Request for consent to hold the AGM at a shorter notice is enclosed herewith. Shareholders
are requested to convey their consent in writing before the scheduled date of the Meeting.




EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013

ORDINARY RESOLUTIONS

Item No. 3: Re-Appointment of M/s. KKC & Associates LLP, Chartered Accountants (Firm
Registration No. 105146W), as Statutory Auditors of the Company

At the Extra-Ordinary General Meeting (“EGM”) held on February 5, 2025, the Shareholders
appointed M/s. KKC & Associates LLP, Chartered Accountants (Firm Registration No.
105146W), as the Statutory Auditors of the Company to fill a casual vacancy. Their
appointment was valid until the conclusion of the next Annual General Meeting (“AGM”).

In accordance with the provisions of Section 139 of the Companies Act, 2013, the Company is
required to appoint statutory auditors for a term of five years. Based on the recommendation
of the Audit Committee, the Board of Directors proposes the appointment of M/s. KKC &
Associates LLP, Chartered Accountants, Mumbai (FRN: 105146W), as the Statutory Auditors
of the Company for a term of five years, commencing from the conclusion of this AGM until
the conclusion of the AGM to be held in the year 2030.

M/s. KKC & Associates LLP have provided their consent to act as Statutory Auditors and
confirmed that their appointment, if approved by the Shareholders, will be in accordance with
the provisions and limits specified under the Companies Act, 2013.

The Board recommends the Ordinary Resolution as set out in Item No. 3 of the accompanying
Notice for the approval of the Shareholders.

None of the Directors, Key Managerial Personnel, or their relatives are, in any way, concerned
or interested, financially or otherwise, in the resolution mentioned under Item No. 3.

Item No. 4: Approval of the revision in Remuneration to Mr. Ketan Bhawarlal Kothari
(DIN: 00230725)

The Board of Directors of the Company, on the recommendation of the Nomination and
Remuneration Committee, at its meeting held on August 18, 2025, approved the revision in
the remuneration payable to Mr. Ketan Bhawarlal Kothari (DIN: 00230725), Whole-Time
Director of the Company, with effect from April 1, 2025, subject to the approval of the
Shareholders of the Company.

Mr. Ketan Bhawarlal Kothari has been associated with the Company for several years and has
played a vital role in its operations and overall management. Considering his experience,
expertise, and the contributions made by him to the growth and success of the Company, the
Board considers it appropriate to approve the payment of remuneration as detailed below:

Components of Remuneration Amount (in ¥ p.a.)

Basic Salary 43,20,000},




Components of Remuneration Amount (in ¥ p.a.)

House Rent Allowance (HRA) 21,60,000
Leave Travel Allowance (LTA) 0
Other Allowances 7,20,000
Car Related Expenses 0
Total Remuneration 72,00,000

The remuneration is proposed to be paid in such manner and at such intervals (monthly,
quarterly, annually, or otherwise, including any part variable or incentive-based) as may be
determined by the Board of Directors or any Committee thereof from time to time.

In terms of Sections 196, 197, and 198 read with Schedule V of the Companies Act, 2013, where
in any financial year during the currency of tenure of the Whole-Time Director, the Company
has no profits or its profits are inadequate, the remuneration as mentioned above shall be paid
as minimum remuneration, subject to the provisions of Schedule V and any other necessary
approvals as may be applicable.

The details pursuant to the Secretarial Standard - 2 on General Meetings issued by the Institute
of Company Secretaries of India, are provided in Annexure A to this Notice.

None of the Directors, Key Managerial Personnel, or their relatives, except Mr. Ketan
Bhawarlal Kothari and his relatives (to the extent of their shareholding or interest, if any, in
the Company), are in any way concerned or interested, financially or otherwise, in the
resolution set out in the accompanying Notice.

The Board recommends the resolution for the approval of the Shareholders by way of a
Ordinary Resolution. ‘

Item No. 5: Re-Appointment of Mr. Ketan Bhawarlal Kothari (DIN: 00230725) as Wholetime
Director of The Company

Mr. Ketan Bhawarlal Kothari (DIN: 00230725) was first appointed as Whole-Time Director of
the Company for the period from April 1, 2016 to March 31, 2021, and was subsequently
reappointed for a further term of five years from April 1, 2021 to March 31, 2026. The current
tenure of Mr. Ketan Bhawarlal Kothari has concluded on March 31, 2026.

Considering Mr. Ketan Bhawarlal Kothari's extensive experience, long-standing association
with the Company, and valuable contributions to its growth and operations, the Board of
Directors, on the recommendation of the Nomination and Remuneration Committee, at its
meeting held on: August' 18, 2025, has approved the proposal to reappoint Mr. Ketan
Bhawarlal Kothari as Whole-Time Director of the Company for a further period of five years,
with effect from April 1, 2026 to March 31, 2031, subject to the approval of the shareholders,




The brief particulars of the terms of reappointment, including remuneration, are as follows:

Basic Salary: 72.00 lacs (Rupees Seventy-Two lacs) per annum.
Commission: Nil
Retirement Benefits: Nil

Reimbursement of Expenses: Expenses incurred for travelling, boarding and lodging during
business trips and provision of car(s) for use on Company’s business and communication
expenses at residence shall be reimbursed at actuals and not considered as perquisites.

Other terms: Mr. Ketan Bhawarlal Kothari shall be vested with such powers as may be
conferred‘upon him by the Board of Directors from time to time. As long Mr. Ketan Bhawarlal
Kothari functions as Wholetime Director of the Company, no sitting fees will be paid to him
for attending the meetings of the Board of Directors or Committee thereof. His office as a Mr.
Ketan Bhawarlal Kothari Director shall be liable to retire by rotation, however his retir ement
will not break his length of service.

The details pursuant to the Secretarial Standard - 2 on General Meetings issued by the Institute
of Company Secretaries of India, are provided in Annexure A to this Notice.

None of the Directors, Key Managerial Personnel, or their relatives, except Mr. Ketan
Bhawarlal Kothari and his relatives (to the extent of their shareholding or interest, if any, in
the Company), are in any way concerned or interested, financially or otherwise, in the
resolution set out in the accompanying Notice.

The Board recommends the resolution for the approval of the Shareholders by way of an
Ordinary Resolution.

Item No. 6: Approval of the revision in Remuneration to Mr. Mahendra Kumar Nemichand
Bafna (DIN: 00328300) :

The Board of Directors of the Company, on the recommendation of the Nomination and
Remuneration Committee, at its meeting held on August 18, 2025, approved the revision in
the remuneration payable to Mr. Mahendra Kumar Nemichand Bafna (DIN: 00328300),
Whole-Time Director of the Company, with effect from April 1, 2025, subject to the approval
of the Shareholders of the Company.

Mr. Mahendra Kumar Nemichand Bafna has been associated with the Company for several
years and has played a vital role in its operations and overall management. Considering his
experience, expertise, and the contributions made by him to the growth and success of the
Company, the Board considers it appropriate to approve the payment of remuneration as
detailed below:




Components of Remuneration Amount (in X p.a.)

Basic Salary 43,20,000
House Rent Allowance (HRA) 21,60,000
Leave Travel Allowance (LTA) 0
Other Allowances 7,20,000
Car Related Expenses | 0
Total Remuneration 72,00,000

The remuneration is proposed to be paid in such manner and at such intervals: (monthly,
quarterly, annually, or otherwise, including any part variable or incentive-based) as may be
determined by the Board of Directors or any Committee thereof from time to time.

In terms of Sections 196, 197, and 198 read with Schedule V of the Companies Act, 2013, where
in any financial year during the currency of tenure of the Whole-Time Director, the Company
has no profits or its profits are inadequate, the remuneration as mentioned above shall be paid
as minimum remuneration, subject to the provisions of Schedule V and any other necessary
approvals as may be applicable.

The details pursuant to the Secretarial Standard - 2 on General Meetings issued by the Institute
of Company Secretaries of India, are provided in Annexure A to this Notice.

None of the Directors, Key Managerial Personnel, or their relatives, except Mr. Mahendra
Kurar Nemichand Bafna and his relatives (to the extent of their shareholding or interest, if
any, in the Company), are in any way concerned or interested, financially or otherwise, in the
resolution set out in the accompanying Notice.

The Board recommends the resoluhon for the approval of the Shareholders by way of an
Ordinary Resolution.

Item no. 7: Re-Appomtment of Mr. Mahendra Kumar Nemichand Bafna (DIN: 00328300) as
Wholetime Director of the Company

Mr. Mahendra Kumar Nemichand Bafna (DIN: 00328300) was first appointed as Whole-Time
Director of the Company for the period from April 1, 2016 to March 31, 2021, and was
subsequently reappointed for a further term of five years from April 1, 2021 to March 31, 2026.
The current tenure of Mr. Mahendra Kumar Nemichand Bafna has concluded on March 31,
2026.

Considering Mr. Mahendra Kumar Nemichand Bafna’s extensive experience, long-standing
association with the Company, and Valuable contributions to its growth and operations tbe




atits meeting held on August 18, 2025, has approved the proposal to reappoint Mr. Mahendra
Kumar Nemichand Bafna as Whole-Time Director of the Company for a further period of five
years, with effect from April 1, 2026 to March 31, 2031, subject to the approval of the
shareholders.

The brief particulars of the terms of reappointment, including remuneration, are as follows:

Basic Salary: 72.00 lacs (Rupees Seventy-Two lacs) per annum.
Commission: Nil
Retirement Benefits: Nil

Reimbursement of Expenses: Expenses incurred for travelling, boarding and lodging during
business trips and provision of car(s) for use on Company’s business and communication
expenses at residence shall be reimbursed at actuals and not considered as perquisites.

Other terms: Mr. Mahendra Kumar Nemichand Bafna shall be vested with such powers as
may be conferred upon him by the Board of Directors from time to time. As long Mr.
Mahendra Kumar Nemichand Bafna functions as Wholetime Director of the Company, no
sitting fees will be paid to him for attending the meetings of the Board of Directors or
Committee thereof. His office as a Mr. Mahendra Kumar Nemichand Bafna Director shall be
liable to retire by rotation, however his retirement will not break his length of service.

The details pursuant to the Secretarial Standard - 2 on General Meetings issued by the Institute
of Company Secretaries of India, are provided in Annexure A to this Notice.

None of the Directors, Key Managerial Personnel, or their relatives, except Mr. Mahendra
Kumar Nemichand Bafna and his relatives (to the extent of their shareholding or interest, if
any, in the Company), are in any way concerned or interested, financially or otherwise, in the
resolution set out in the accompanying Notice.

The Board recommends the resolution for the approval of the Shareholders by way of an
Ordinary Resolution. ' '

SPECIAL RESOLUTION:

Item no. 8: Offer and Issue 2,94,760 Equity Shares on Preferential Basis to the Persons
Belonging to the Non-Promoter Category

Your Company intends to raise by issue of further share capital for meeting the working
capital requirements and repayment of existing loans of the Company, by inducting an
investor. It is therefore proposed to issue 2,94,760 (Two Lakhs Ninety-Four Thousand Seven
Hundred and Sixty) Equity Shares at a face value of ¥ 5/- (Rupees Five) eachata premium of
¥ 673.51 (Rupees Six Hundred and Seventy-Three and Fifty-one paise Only) aggregating to ¥
19,99,97,607 (Rupees Nineteen Crores Ninety-Nine Lakhs Ninety-Seven Thousand Six
Hundred and Seven Only) on preferential issue basis to identified investor.




As per Section 62 read with Section 42, and other applicable provisions, if any, of the

Companies Act, 2013 and the Rules made thereunder (“Act”), approval of Shareholders by

way of special resolution is required for allotment of Equity Shares on preferential issue basis.

Accordingly, the approval of the shareholders is being sought, by way of a special resolution,

to offer, issue and allot aforesaid Equity Shares on preferential issue basis.

Disclosures as per Companies Act, 2013 read with relevant rules for proposed OCPS to be

issued:

Particular

Details

Particulars of

Equity Shares on Preferential Basis to the persons belonging to the Non-

the offer Promoter Category

The objects | Working Capital requirements, general corporate and repayment of existing
of theissue | loans, if any.

Size of the | Issue of 294760 (Two Lakhs Ninety-Four Thousand Seven Hundred and
issue  and | Sixty) Equity Shares at a face value of % 5/- (Rupees Five) each at a premium

number  of
Equity
shares to be
issued and
nominal

value of each

of X 673.51 (Rupees Six Hundred and Seventy-Three and Fifty-one paise
Only) aggregating to % 19,99,97,607 (Rupees Nineteen Crores Ninety-Nine
Lakhs Ninety-Seven Thousand Six Hundred and Seven Only)

share

Amount X 19,99,97,607 (Rupees Nineteen Crores Ninety-Nine Lakhs Ninety-Seven
which  the | Thousand Six Hundred and Seven Only)

company

intends  to
raise by way
of such
securities

Kinds of
securities
offered

Equity Shares

The nature of
such shares

The Equity Shares shall rank pari passu in all respects with the existing Equity
Shares of the Company

The manner
of issue of
shares

Preferential basis

The price or

price  band
at/  within
which  the

Each Equity Share is having Face Value of Rs. 5/- per share and is being
issued at an issue price of Rs. 678.51/- (Rupees Six Hundred and seventy-
Eight and Fifty-One paise Only) per share including premium of Rs. 673.51/-

per share.




allotment is
proposed

Name and

address  of

Firm Name: KKCA Valuers LLP, Chartered Accountant,
Registered Valuer (IBBI Registration No. IBBI/RV/06/2019/11302

valuer who | Firm IBBI Reg No.: IBBI/RV-E/07/2023/185

performed (Land & Building, Plant & Machinery, Securities or Financial Assets)

valuation Address: 412 Maker Chambers No. V, Plot No. 221, Nariman Point Mumbai
-400021

Basis on | The price has been arrived pursuant to the valuation report dated August 7,

which  the | 2025 of the registered valuer

price has

been arrived
at along with
report of the
registered

valuer

Relevant
date with
reference to
which  the
price has
been arrived
at

31st May, 2025

The class or
classes of
persons  to
the
allotment is

whom

proposed to
be made

Individuals

Intention of
promoters,
directors or
key
managerial
personnel to
subscribe to

None of the promoters, directors or key managerial personnel intend to

subscribe to the preferential issue of Equity Shares.

the offer
The The Preferential issue Offer letter shall remain open for upto a period of
proposed Fifteen (15) days from the date of the Preferential issue Offer letter.

time within
which the
allotment




shall be
completed

The names of
the proposed
allottees and
the
percentage
of post
preferential
offer capital
that may be
held by them

As per Annexure B

The change
in control, if
any, in the
company
that would
occur
consequent
to the
preferential
offer

No change in control consequent to the preferential offer.

The number
of persons to
whom
allotment on
preferential
basis  have
already been
made during
the year

No allotment has been made during the Financial Year 2025-26 on
preferential basis / private placement/ rights issue. However, the
Company had issued 7,20,00,000 number of Equity Shares under Bonus

Issue.

The pre and
post  issue
shareholding
pattern  of
the
Company:

As per Annexure C

The terms of

issue

The Equity Shares shall rank pari passu in all respects with the existing Equity
Shares of the Company




Annexure A

PROFILE OF DIRECTOR

(Seeking Appointment/ Re-appointment and/ or fixation of remuneration of Directors)

Details of the Directors seeking appointment and/or fixation of remuneration of Directors
pursuant to the Secretarial Standard on General Meetings (SS-2) Issued by the Institute of

Company Secretaries of India, as applicable.
Particulars Mr. Ketan  Bhawarlal | Mr. Mahendra Kumar
Kothari Nemichand Bafna
Age 44 Years 51 Years
Date of appointment/re - November 27, 2021 November 27, 2021
appointment in the
Company
Experience in Functional 20+ years 25+ years
areas
Qualification Bachelor’s degree in | He holds a bachelor's of
management studies from | commerce degree in
Jai Hind College, University | financial ~accounting and
of Mumbai and a master’s of | auditing (special) from the
arts degree in finance and | University of Mumbai.
investment from the
University of Nottingham.
Terms and condition of | Asper Appointment Letter | As per Appointment Letter
Appointment :
Last Remuneration (Rs. In 40 48
Lakhs)
Directorship in other - Finkurve Financial - Ideal Fiscal Services
Companies (Public Limited Services Limited Limited
Companies) - Anirath  Overseas - Augmont
Limited International -
- Augmont Limited
International -
Limited
- Ideal Fiscal Services
Limited
Membership of Committees | Stakeholders: Relationship | Audit Committee
of other Public Companies | Committee 1. Augmont Enterprises
(Audit Committee/ | 1. Finkurve Financial Limited
Nomination Remuneration | Services Limited
Committee/  Stakeholders | 2. Augmont Enterprises
Relationship Committee)

| Limited




Attended (F.Y. 2024-25)

No. of Shares held in the NIL NIL-
Company

First Appointment by the April 22,2013 October 31, 2012
Board

Relationship  with  other None None

Director, Manager, and KMP

Number of Board Meeting 11 11

The details of the term of remuneration payable to Whole time Directors are given below:

Particulars Mr. Ketan = Bhawarlal | Mr. Mahendra Kumar
Kothari Nemichand Bafna

Tenure of Remuneration 5 (Five) Years 5 (Five) Years

Salary inclusive of all Rs. 72,00,000 Rs. 72,00,000

allowances and incentives

Perquisites and allowances - -

in addition to salary

Other Benefits As per Appointment Letter | As per Appointment Letter

Minimum remuneration

Rs. 72,00,000

Rs. 72,00,000




ANNEXURE-B: LIST OF PROPOSED ALLOTTEES OF EQUITY SHARES

Clas
Ps1 ] Post Issue
(Pro Pre-Issue .| Shareholding
mot . Issue of .
Shareholding i after issue of
Sr. Names of the er/ Equity securities
No | Proposed Allottees PAN No (Presen
of Equity Shares - t Issue)
: (No.) _ % of
B o,
Prc; No. of Sﬁ Orfe No. of | Share
mo Shares a. Shares | holdin
er) holding .
No
n_
j | Ltpal Hemendms AISPS7583C | Pro | - _ 2,94,760 | 2,94,760 | 0.35
Sheth '
mot -
er




ANNEXURES-C: PRE-ISSUE AND POST ISSUE SHAREHOLDING PATTERN

Pre-Issue Shareholding SPharehOI(?ng Post
referential Issue
ot Category % to total % to total
No No. of Equity share No. of Shares share
Shares held . held .
capital capital
A | Promoter Group
Promoter and Promoter Group Holding
1 Indian
Individual 81000000 97.34 81000000 97.00
Body Corporate 0 0 0 0
Sub-Total 81000000 97.34 81000000 97.00
2 Foreign Promoters 0 0 0 0
NRI 0 0 0 0
Sub-Total - A (A1+A2) 81000000 97.34 81000000 97.00
B. | NON-PROMOTER HOLDING
1 Institutional Investors '
Mutual Funds/ FPI/ AIF 0 0 0 0
Financial Institutions /
Banks 0 0 0 0
Insurance Companies 0 0 0 0
Central Government 0 0 0 0
Sub-Total - B1 0 0 0 0
2 Non-Institutional Investors
Individuals 2210726 2.66 2505486 3.00
Body Corporate 0 0
Others 0 0 0 0
Sub-Tulal ~ 52 2210726 2.66 205486 3.00
GRAND TOTAL
(A+B1+B2) 83210726 100 83505486 100




AUGMONT

DIRECTOR’S REPORT

To,

The Members,

Augmont Enterprises Limited

(Formerly known as Augmont Enterprises Private Limited)

Your directors take pleasure in presenting the 12" Annual Report together with Audited Financial Statements

of the Company along with Auditor's Report thereon for the financial year ended 3 1st March, 2025.

1.

FINANCIAL SUMMARY OR HIGHLIGHTS/ PERFORMANCE OF THE COMPANY:

The summary of the Financial Performance of the Company for Financial Year ended on 31% March 2025
under review along with previous year’s figures are given hereunder:

(Amount in Millions)

Standalone Consolidated
As at As at As at As at
Particulars 31° March, 31* March, 31" March, 31* March, 2024
2025 2024 2025
Revenue from Operations 5,62,415.60 3,25,057.81 6,62,307.79 3,49,214.93
Other Income 167.37 148.12 212.70 274.03
Total Revenue 5,62,582.97 3,25,205.93 6,62,520.50 3,49,488.96
Less: Total Expenses 5,61,094.19 3,24,421.38 6,59,467.71 3,48,445.50
Profit/(Loss) before tax 1,488.78 784.55 3,052.78 1,043.46
Less:  Provision for
Taxation
Income Tax 379.90 211.86 787.80 272.00
Deferred Tax (0.93) 1.88 (6.90) 16.65
(Asset)/Liability
Short/Excess  Provision (0.63) 0.60 (2.86) (2.37)
for Tax for earlier year
Add: MAT Credit 0 0 0 0
Entitlement
Minority Interest 0 0 0 0
Share of profit / (loss) in 0 0 0 0
associate
Profit/(Loss) after tax 1,110.44 570.21 2,274.73 286.28
Balance of Profit/(Loss) 1,850.12 1,279.56 1,983.49 1,235.71
as per last Balance Sheet
Balance of Profit/(Loss) 2,960.32 1,850.12 4,169.07 1,983.49
carried to Balance Sheet

AUGMONT ENTERPRISES LIMITED

(Formerly Known as AUGMONT ENTERPRISES PRIVATI? LIMITED)

Regd. Off : 201 A/B and 203, 2nd Floor, Trade World D Wing, Kamala Mills Compound,

S. B. Marg, Lower Parel (West), Mumbai - 400 013. (INDIA)

: U74120MH2012PLC237346

CIN

Tel  :+91 226124 5555
Email : info@augmont.in
Web : www.augmont.in




BUSINESS OVERVIEW:

Augmont Enterprises Limited is majorly in the business of refining and trading of precious metals. The
Company h has gold and silver refineries located in Rudrapur, Uttarakhand and Mumbai, Maharashtra
with a refining capacity of 140 metric tons per annum each. The Company is accredited by Responsible
Jewellery Council (RJC), National Accreditation Board for Testing and Calibration Laboratories (NABL)
and Bureau of Indian Standards (BIS), ensuring the highest quality standards. To facilitate the trading
activity of the Company, the he Company also boasts India's first electronic over-the-counter bullion
trading system, the Augmont SPOT Platform, which facilitates efficient trading and delivery of gold and
silver across the country, supported by 5000+ registered traders and jewelers.

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:

Standalone Financial Results:

During the financial year ended March 31, 2025, The Company has achieved a standalone total revenue
of Rs. 5,62,415.60/- millions as compared to Rs. 325057.81/- millions during the previous year. Profit
before tax is recorded to Rs. 1488.78/- millions as compared to Rs. 784.55/- millions during the previous
year and after deducting tax expenses, the remaining balance i.e. profit and loss after tax amounting to Rs.
1110.44/- millions is transferred to the Profit and Loss Account.

Consolidated Financial Results:

During the financial year ended March 31, 2025, your Company recorded a consolidated total revenue of
Rs. 662307.79/- millions as compared to the total revenue of Rs. 3,49,214.93/- millions in the previous
financial year. The consoiidated profit before tax is Rs. 3052.78/- millions as against Rs. 1,043.46/-
millions in the previous financial year. The consolidated Profit after tax stood at Rs. 2274.73/- millions as
compared to the profit of Rs. 757.18/- millions in the previous year.

CHANGE IN SHARE CAPITAL:

AUTHORISED SHARE CAPITAL:

During the period under review, the Company sub divided its Authorised Share Capital from Rs.
204,50,00,000/- (Rupees Twe Hundred Four Crore and Fifty Lakhs Only), comprising 45,00,000 (Forty-
Five Lakhs) Equity Shares of Rs. 10/- each and 20,00,000 (Twenty Lakhs) Preference Shares of Rs.
1000/- each, to Rs. 204,50,00.000/- (Rupees Two Hundred Four Crore and Fifty Lakhs Only), comprising
90,00,000 (Ninety Lakhs) Equity Shares of Rs. 5/- each and 20,00,000 (Twenty Lakhs) Preference Shares
of Rs. 1000/- each.

PAID UP SHARE CAPITAL:

During the year under review, the Paid-up Share Capital of the Company stood at Rs. 1,54,50,00,000/-
(Rupees One Hundred Fifty-Four Crore and Fifty Lakhs Only), comprising 90,00,000 (Ninety Lakhs)
Equity Shares of Rs. 5/- each and'15,00,000 (Fifteen Lakhs) Preference Shares of Rs. 1000/- each.




Note: In accordance with the resolution passed by the shareholders at the Extra-Ordinary General
Meeting held on February 05, 2025, each Equity Share of Rs. 10/~ (Rupees Ten) in the Authorised, Issued,
Subscribed, and Paid-up Share Capital of the Company was sub-divided irto two Equity Shares of Rs. 5/-
(Rupees Five) each, fully paid-up. Consequential amendments to the Capital Clause of the Memorandum
of Association of the Company were duly made in accordance with the applicable provisions of the
Companies Act, 2013.

ESQOP:

Pursuant 1o the approval of the Shareholders of the Company obtained on February 05, 2025, the
Company adopted the Augmont Enterprises Private Limited ESOP Plan — 2025 (“AEPL ESOP 2025™).

Subsequently, at Board meeting held on June 12, 2025, the Board approved certain administrative
amendments to the AEPL. ESOP 2025 in view of the Company’s conversion from a Private Limited to a
Public Limited Company. These amendments are general in nature and do not materially affect the core
terms and conditions of the Plan.

CHANGES AFTER THE END OF THE FINANCIAL YEAR:

Share Transfer: ’
On April 24, 2025, the Board of Directors took note of the transfer of 58,72,400 (Fifty-Eight Lakhs
Seventy-Two Thousand Four Hundred) Equity Shares of the Company, as per the details provided below:

Sr. Name of Transferer Name of Transferee No. of Equity Shares

No. : :
I. | Namita Kothari Mohinidevi Kothari 18,90,000
2. | Dimpal Kothari | Kalawanti Kothari 960000
3. | Vivek Kothari . - Kalawanti Kothari 750300
4. | Dimpal Kothari Priyank Kothari 250200
5. | Dimpal Kothari Manakchand Kothari 985800
6. | Dimpal Kothari Devkumari Kothari 1036100
. Total: - 58,72,400

Reclassification of Unutilized Authorised Preference Share Capital into Equity Share Capital:

The Board of Directors at its meeting held on June 12, 2025, considered and approved the reclassification
of the Authorised Share Capital of the-Company by converting a portion of the unutilised Authorised
Preference Share Capital into Equity Share Capital, in order to align the capital structure with the current
and future business requirements of the Company.

Prior to the reclassification, the Authorised Share Capital of the Company stood at Rs. 204,50,00,000/-
(Rupees Two Hundred and Four Crore and Fifty Lakhs Only), divided into:

90,00,000 (Ninety Lakhs) Equity Shares of Rs. 5/- each; and

20,00,000 (Twenty Lakhs) Preference Shares of Rs. 1,000/- each.

Pursuant to the reclassification, the revised structure of the Authorised Share Capital is as follows:
10,90,00,000 (Ten Crore Ninety Lakhs) Equity Shares of Rs. 5/- each, and

15,00,000 (Fifteen Lakhs) Preference Shares of Rs. 1,000/- each,
aggregating to Rs. 204,50,00,000/- (Rupees Two Hundred and Four Crore and Fifty Lakhs Only).




The reclassification does not alter the overall authorized share capital amount but optimizes the capital
structure in favour of Equity Share Capital to accommodate potential future capital raising requirements.

Bonsu Issue and Allotiment Shares:

On June 12, 2025, the Board of Directors of the Company approved the issuance of bonus equity shares
in the ratio of 8 (Eight) new fully paid-up equity shares of ¥5/- (Rupees Five) each for every 1 (One)
existing fully paid-up equity share of 5/- (Rupees Five) held by shareholders as on the record date. This
bonus issue was made by capitalizing a sum of %36,00,00,000/- (Rupees Thirty-Six Crores) from the free
reserves of the Company for the purpose of issuing 7,20,00,000 (Seven Crore Twenty Lakhs) bonus
equity shares.

Subsequently, on June 24, 2025, the Company allotted 7,20,00,000 (Seven Crore Twenty Lakhs) fully
paid-up bonus equity shares of ¥5/- (Rupees Five) each in the approved ratio. The allotment details for the
shareholders are as follows:

Name of No. of shares held Bonus Shares Total Shares Held
shareholder (Pre-Bonus) Allotted
(Post-Bonus)

Namita Ketan 1110000 8880000 Y 9990000
Kothari ’
Dimple Mukesh : 727900 5823200 6551100
Kothari ) ‘ ' ' ' ‘
Vivek Prithviraj 749700 5997600 6747300
Kothari .
Dimpal Vivek : 540000 4320000 4860000
Kothari
Mohinidevi . 1890000 15120000 17010000 |
Bhawarlal Kothari
Kalawanti Prithviraj 1710300 13682400 15392700
Kothari
Priyank Rakesh - 250200 2001600 ‘ 2251800 |
Kothari ' '
Manekchand _ 985800 7886400 . 8872200
Saremal Kothari
Devkumari 1036100 8288800 _ 9324900
Manekchand '
Kothari _ v

Total 9000000 72000000 81000000

The Bonus Issue was made in compliance with applicable provisions of the Companies Act, 2013, and
relevant rules and regulations.




TRANSFER TO RESERVES:
The entire amount of profit for the year under review has been carried forward to the Statement of Profit
and Loss Account.

DEMATERIALISAON OF EQUITY SHARES OF YOUR COMPANY:

The Equity Shares of your Company are admitted with Central Depository Services (India) Limited
(CDSL). M/s. MUFG Intime India Private Limited (Formerly knowns as Link Intime India Private
Limited) has been appointed as Registrar and Transfer Agent. As on date 100% of your Company's
Equity Shares are in dematerialised form.

DIVIDEND:
With a view to conserve the reserves of the Company, your Directors do not recommend any Dividend
during the period under review.

THE CHANGE IN THE NATURE OF BUSINESS:
There was no change in the nature of business during the year under review.

BOARD MEETINGS

During the year under review, the Board met 11 (Eleven) times i.e. on April 03, 2024, April 26, 2024, June
11, 2024, June 26, 2024, July 15, 2024, September 26, 2024, September 30, 2024, December 04, 2024,
December 24, 2024, January 15, 2025 and February 05, 2025.

The intervening gap between the meetings was within the period prescribed under the Companies Act, 2013.

Following is the attendance of each of the Directors at the Board Meetings held during the period under
review:

Sr | Date of Meeting Total no. Directors as Attendance
No. on date of Meeting
No. of | % of
Directors Attendance
attended
1| April 03, 2024 2 | 2 100
2 | April 26, 2024 2 2 100
3 June 11, 2024 2 2 100
4 | June 26, 2024 2 2 100
5 | July 15,2024 2 2 100
6 | September 26, 2024 2 2 100
7 | September 30, 2024 2 2 100
8 December 04, 2024 2 2 100
9 | December 24, 2024 2 2 100
10 | January 15,2025 2 2 100
11 | February 05, 2025 2 2 100




10. GENERAL MEETING:

- 1 P . R . il i
The Annual General Meeting (AGM) of the Company was held on 30" September, 2024. During the
peried under review, the member’s approval has been obtained one time at Extra- Ordinary General

Meeting heid on February 05, 2025.

11. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):

i. Directors:

Following were the Directors as on March 31, 2025:

' SINo. | Name of Director DIN/PAN Appointment/
Change in Designation/
o : Resignation
R Mr. Ketan Bhawarlal Kothari 00230725 -
"2 | Mr. Mahendra Kuniar Nemichand - 00328300 -
. ‘IBafna‘ | SR v‘ . ,
2 Mr. Bishon Bihari Singh BANPS6007H | Resigned from the position of Chief
: i, T . : - | Financial Officer effective May 2, 2025
4 | Mrs. Kritika Shah o ALXPJ8I29R | Resigned from the position of Chief
e ! Financial Officer effective June 1, 2025




CHANGES AFTER THE END OF THE FINANCIAL YEAR:

Sr Name of the DIN Appointment/ Date of Appointment/
No. Director Change in Designation/ Change in Designation/
) Resignation Resignation
1 | Mr.Sachin 03155844 Appointed as an Additional May 02, 2025
Gheesoolal Kothari Non-Executive Director
2 | Mr.Sachin 03155884 Regularized as Non-Executive May 05, 2025
Gheesoolal Kothari Director
3 | Mr.Amitkumar 08829102 Appointed as an Additional May 02, 2025
Amritlal Solanki Non-Executive Director
4 | Mr.Amitkumar 08829102 Regularized as Non-Executive May 05, 2025
Amritlal Solanki Director
5 | Mr.Cavale 08846510 | Appointed as an Additional June 12,2025
Narayanarao Independent Director
Raghupathi
6 | Mr.Cavale 08846510 Regularized as Independent June 13,2025
Narayanarao : Director 4
Raghupathi :
7 | Mr.Nishant 06609705 Appointed as an Additional June 12, 2025
Tolchand Ranka : Independent Director
8 | Mr.Nishant 06609705 Regularized as Independent June 13, 2025
Tolchand Ranka Director '
9 | Mrs.Minal Bharat 09763250 Appointed as an Additional June 12,2025
Khona Independent Director
10 |'Mrs.Minal Bharat 09763250 Regularized as Independent June 13, 2025
Khona Director
11 | Mr.Suhas Narayan 08168414 Appointed as an Additional June 12, 2025
Sahakari Independent Director
12 | Mr.Suhas Narayan 08168414 Regularized as Independent June 13,2025
Sahakari Director
13 | Mr.Sunny Dilip | BLJPP1449K | Appointed as Company - June 01, 2025
Parekh Secretary (‘CS?)
14 | Mrs.Kritika Shah ALXPJ8129R | Resigned from the post of June 01, 2025
Company Secretary
15 | Ms.Spardha Sushil | CYXPS4139K | Appointed as Chief Financial August 18, 2025
Sharma Officer (‘CFO?)
16 | Mr.Bishon Bihari | BANPS6007H | Resigned from the position of May 02, 2025
Singh Chief Financial Officer ‘

ii. Director's e-KYC:

The Ministry of Corporate Affairs (MCA) has vide amendment to the Companies (Appointment and
Qualification of Directors) Rules, 2014 mandated, KYC of all the Directors through the e-form DIR-3 KYC.
All the Directors of Augmont Enterprises Limited have complied with the afcresaid requirement.




iil.

Disclosure under Section 164 of the Compauies Act, 2013:

The Company has received disclosures in Form DIR-8 required under Section 164 of the Companies Act,
2013 and has noted that none of thie Directors are disqualified on account of non-compliance with any of the
provisions of the Companies Act, 2013 read with the Companies (Appointment and Qualification of
Directers) Rules, 2014. Further, there were no acts of omission/commission by the Company itself, leading
to the disqualification of its Directors

12. BIRECTCR’S RESPONSIEILITY STATEMENT:

As required under Section 134 of the Act (including any statutory modification(s) and/or re-enactment(s)
thereof for the time being in force), the Directors of the Company state that:

in the preparation of the annual accounts for the, financial year ended March 31, 2025, the applicabie
accounting standards had been followed along g with the proper explanation relating to material departures;

the Directors had selected such accounting pOllle‘\ and apphed them censistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as on March 31, 2025, and of its profit and loss for the financia! year énded on that date:

the Dlrcctors had taken proper and sufficient care for the maintenance of adequate accountmg records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and

.dﬂtectmg fr aud and Q‘rhu' megt‘lar,tmo, .

d.

)

13.

14.

tlm Directors nad prepared the anm.dl ACCOUNts 1or the Lnanma‘ year 2024-25 on a ‘going concern’ basis; and

tne Directors had devised pi ooer ayxtﬂm $ to ensure compliance with the provisions of all the applicable laws
and that such systems are "Heuuare and.operating effectively.

REPORTING OFr FRAUI\S BY L‘\“L'DIT‘ORS

Dm ing the year .nder review tne Status Tory ;ucmoxs have not r reoox ted any instances of frauds committed
in the Company by its Qfficers or. Employees to the Audit Committee under section 143(12) of the
f‘ompame¢ Act 7013

DECLARATION BY INDEPENDENT DIRECTOR: :
”During the period under review, the Company was a Private Limited Company and. accordingly, was not
equired to a‘ﬂpomt independent Directors under the provisions of Section 149(6) of the Companies Ac T,
Oi ‘ Pe11(N, the requwunem for obtammg, a d:,cla"dtlon from lndependent Directois was not applicable.

,Howewr e‘feu,tsw \Jav 21, 70'75 ‘mr, Lompany was conv erted into a Pubhc lened Lon ipany. In
compliance with the apphu;hi provisions of the Companies Act, 2013, the Company has appointed the
requisite nurnoer ,Gf.lndcpeqdcn_t Directors on.its Board.

The Company has rec,eiv d declarations from ail Independent Directors confirming that they meet the
criteria- of independence as pmscrloed undu Section 149(6) of the Companies Act, 2013 and other
applicable provisions.

The details of the Independent Direciors appointed are as follows:




15.

16.

Name of the Member . Designation

Mr. Nishant Ranka Independent Director
Mr. Cavale Narayanarao Raghupathi Independent Director
Mrs. Minal Bharat Khona Independent Director
Mr. Suhas Narayan Sahakari Independent Director

DETAILS OF SUBSIDIARY, JOINT VENTURE, OR ASSOCIATE COMPANIES:

The details of subsidiary, associate and joint venture of the company are given as under:

Name of the Company CIN SUBSIDIARY/ ASSOCIATE/
JOINT VENTURE

Augmont International US519909MH2020PTC337639 Subsidiary Company
Limited

Ideal  Fiscal Services. | U65910RJ1995PL.C034694 Subsidiary Company
Limited

Augmont IFSC  Private U67190GJ2022PTC128800 . Wholly Owned Subsidiary
Limited '

Augmont Goldtech Private U51909MH2020PTC337639 Subsidiary Company
Limited (with effect from : : *
12" August, 2024)

*Augmont Trading Limited U46498MH2023PLC412647 Subsidiary Company
(Arvog Enterprises : :
Limited) (with effect from
April 08, 2025)

* Changes after the end of Financial Year:

The Company acquired 9,994 Equity Shares of Augmont Trading Limited (formerly known as Arvog
Enterprises Limited), on April 08, 2025 representing 99.94% of the total paid-up share capital of the said
Company. Consequent to this acquisition, Augmont Trading Limited (Arvog Enterprises Limited) has
become a subsidiary of the Company w.e.f. April 08, 2025.

Pursuant to provisions of Section 129(3) of the Act, a statement containing salient features of the
financial statements of the Company’s subsidiary in Form AOC-1 is attached as “Annexure— 1”.

COMPANY’S POLICY RELATING TQ DIRECTORS’ APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

During the period under review, the provisions of Section 178(1) relating to constitution of Nomination
and Remuneration Committee were not applicable to the Company and hence the Company had not
devised any policy relating to appointment of directors, payment of managerial remuneration, director’s
qualifications, positive attributes, independence of directors and other related matters as prUVIded under
Section 178(3) of the Companies Act, 2013.

However, effective May 27, 2025, the Company was converted into a Public Limited Company.




17.

18.

19.

Consequently, the Company constituted a Nomination and Remuneration Committee on June 12, 2025,
and adopted Terms of Reference(*ToR’) and a policy relating to the appointment of Directors, payment of
managerial remuneration, Directors’ qualifications, positive attributes, independence of Directors, and
other related matters, in accordance with Section 178(3) of the Companies Act, 2013.

The Composition of the Nomination and Remuneration Committee as follows:

Name of the Member Designation

Mr. Nishant Ranka Chairman, Independent Director

Mr. Amit Kumar Amritlal Solanki Member, Independent Director

Mr. Suhas Narayan Sahakari Member, Director
AUDITORS:

STATUTORY AUDITORS AND AUDITOR’S REPORT:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Rules made thereunder,
M/s. KKC & Associates LLP, Chartered Accountants (Firm Registration No. 105146W), were appointed
as Statutory Auditors of the Company by the Board of Directors in its meeting held on January 15, 2025,
to fill the casual vacancy caused due to the resignation of M/s. SGCO & Co. LLP, Chartered Accountants
(Firm Registration No. 112081 W). The said appointment was subsequently approved by the shareholders

at the Extra-Ordinary General Meeting held on February 05, 2025, for the financial year 2024-25.

M/s. KKC & Associates LLP have confirmed that they satisfy the eligibility criteria prescribed under
Section 141 of the Companies Act, 2013 and are not disqualified from continuing as Statutory Auditors of
the Company.

The Statutory Audit Report does not contain any qualification, reservation or adverse remarks.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION
186 OF THE COMPANIES ACT, 2013:

Pursuant to Section 186 of Companies Act, 2013 and disclosure on particulars relating to loans,
advances, guarantees and investments are provided as part of the financial statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIESMADE PURSUANT TO SECTION 188 OF THE COMPANIES ACT, 2013:

All related party transactions done by the Company during the financial year were at Arm’s Length
and in ordinary course of business. During the financial year, your Company has not entered. into
any material transaction with any of its related parties which may have potential conflict with the
interest of the Company at large. The disclosures pursuant to Accounting Standards on related
party transactions have been made in the notes to the Financial Statements.

Pursuant to provisions of Section 188(1) of the Act, a Disclosure céntaininlg salient features of the
contracts/arrangements entered into by the company with related parties of the Company in Form AOC-2
is attached as “Annexure-2".




20. CONSERVATION OF ENERGY, TECHNCLOGY ABSORPTION, FOREIGN EXCHANGE

21.

EARNINGS AND OUTGO:

The details regarding energy conservation, technology absorption and foreign exchange earnings as
required under Section 134(3)(m) of the Companies Act, 2013 read with the Companies (Accounts)
Rules, 2014 are as mentioned below:-

A) CONSERVATION OF ENERGY:

1) Conservation of Energy: Though the Company has a manufacturing unit, the consumption of
energy in the said unit is very less due to the nature of the manufacturing process involved and
that the Company, in general, have always strived for optimum utilization of energy

i) the steps taken or impact on conservation of energy - NA

i) the steps taken by the Company for utilizing alternate source of energy -NA

ii) the capital investment on energy conservation equipment — NA

2) Technology Absorption:

i) the efforts made towards technology absorption — NA

i) the benefits derived like product improvement, cost reduction, product development or
import substitution — NA

ili) in case of imported technology (imported during the last three years reckoned from the beginning
of the financial year) — NA
(a) The details of technology imported - NA
(b) The year of import - NA. '
(c) Whether the technology been fully absorbed - NA.
(d) If not fully absorbed, areas where absorption has not taken place, and the reasons

Thereof - NA
iv) the expenditure incurred on Research and Development- NIL

B) FOREIGN EXCHANGE EARNING AND OUTGO:
The Foreign Exchange Earnings from Exports during the year was Rs. 489.8/- millions
Total expenditure in Foreign Exchange during the year amounted to Rs. 89475.57/-

STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT:

The Company has long followed the principle of risk minimization, as is customary across industries.
However, recognizing the growing importance of structured risk oversight, the Company formulated a
comprehensive Risk Management Policy during the financial year 2023-24, as part of its commitment to
good corporate governance. The Policy outlines a systematic process for identifying, evaluating, and
mitigating risks, and sets out procedures for reporting risk assessment and minimization to the Board of
Directors. The primary objective of the policy is to ensure sustainable business growth and stability while
encouraging a proactive approach to managing business risks.

Further, in preparation for a proposed Initial Public Offering (IPO) and to comply with the applicable
provisions of the Companies Act, 2013 and the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Company voluntarily constituted a Risk
Management Committee. :




23.

The Risk Management Committee was formally constituted on June 12, 2025, and the Board adopted its
Terms of Reference (ToR) along with a revised Risk Management Policy to align with the regulatory
requirements and evolving business needs.

Compesition of the Risk Management Committee:

|Name of the Member “LDesignution ‘
U\/Ir. Mahendra Kumar Nemichand Bafna ___J[Cl‘nairman, Executive Director —l
er. Amit Kumar Amritlal Soianki j]IMember, Non-Execuiive Director ’
h\/ir. Suhas Narayan Sahakari HMember, Independent Director ‘

The Risk Management Committee is responsible for overseeing the implementation of the Risk
Management Policy and ensuring that the Company has appropriate procedures in place to effectively
identify and mitigate potential risks..

. CORPORATE SOCIAL RESPONSIBILITY:

As per Section 135(1) of Companies Act 2013, the Company has constituted CSR committee. Details
regarding budget of CSR project and expenditure on CSR activity are given is enclosed with this report as
“Annexure — 3, ¢

DISCLOSURE UNDER_THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION PROHIBITION AND REDRESSAL) ACT; 2013:

Ihe Company has been c_m[;{u\ ing women employees in various cadres within the Office premises. The
Company has complied with the provisions relating to the constitution of Internal Complaints Committee
under the Sexuai Harassment of Weimen at Workplace (Prevention. Prohibition and Redressal) Act. 2013.

During the period under review. no complaints of sexual h: arassment were received from any unph\\c
and accordingly, no complaint was pending for redressal as on March 31. 2025.

CHANGES AFTER THE END OF THE FINANCIAL YEAR:

Purspant tu internal organvizational changes, the Internal Complaints Committee {ICC), constituted under
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013, has
been reconstituted effecriv¢ April 08, 2025.

The revised composition of the Committee is as follows:

|

1

l

‘Name of the Member “Designation !
IMs. Mansi Jain |[Presiding Officer '
]&Ir. Viral Jain ’ ‘ —valember !
[Mrs. Kanchan Ghadi “Member |
!M'rs. Pooja Jadhav™ . Co a ‘ 1|External Member i

The Company remains committed fo mamtalmnq a safe, respectful, and inclusive work environment, and
the Committee ohall continue to function in accordance with the provisions of the POSH Act.
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25.

26.

27.

28.

DETAILS OF SIGNIFICANT MATERIAL ORDERS PASSED BY THE REGULATORS/
COURTS/TRIBUNAL IMPACTING THE GOING CONCERN STATUS AND COMPANY’S
OPERATION IN FUTURE:

During the year under review. the Company has not received any significant orders/ material orders passed

by any of Regulators/ Couits/ Tribunals impacting the going concern status of the Company and its operations
in future.

PUBLIC DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of provisions of
Section 73 of the Companies Act, 2013 (“the Act”) read with the Companies (Acceptance of Deposit)
Rules, 2014 during the year under review. Hence, the requirement for furnishing details of deposits which
are not in compliance with Chapter V of the Act is not applicable.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS PURSUANT TO RULE 8(5)(viii) OF
COMPANIES (ACCOUNTS) RULES, 2014:

The Company has an adequate internal financial control system, commensurate with the size of its
business operations. These systems and procedures provide reasonable assurance of maintenance of
proper accounting records, reliability of financial information, protection of resources and safeguarding of
assets against unauthorized use. The management regularly reviews the internal control systems and
procedures.

ANNUAL RETURN:

The Annual Return of the Company for the financial year 2023-24 as required under Section 92(3) of the
Companies Act, 2013 is available on the website of the Company and can be accessed on the Company’s
website.

DISCLOSURE _OF COMPOSIT]O\* OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM:

During the period under review, the provisions of Section 177 of the Companies Act, 2013, read with
Rules 6 and 7 of the Companies (Meetings of the Board and its Powers) Rules, 2013, were not applicable
to the Company. Accordingly, the disclosures required under Section 177(8) and 177(9) of the Companies
Act, 2013 are not applicable.

However, effective May 27, 2025, the Company was converted into a Public Limited Company. In
preparation for a proposed Initial Public Offering (IPO) and to comply with the applicable provisions of
the Companies Act, 2013 and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company constituted an Audit Committee.

Consequently, the Company constituted an Audit Committee on June 12, 2025, and adopted Terms of
Reference (‘ToR’) in compliance with applicable provisions. The Company also adopted a Vigil
Mechanism/Whistle Blower Policy, which is avallable on the Company’s website and can be accessed by
all Shareholders.




The Composition of the Audit Committee is as follows:

Name of the Member 2 ' Designation
Mr. Nishant Tolchand Ranka Chairman, Independent Director
Mr. Mahendra Kumar Neinichand Member, Executive Director
Bafna »
Mr. Amit Kumar Amritlal Solanki Member, Non - Executive Director |
Mr. Suhas Narayan Sahakari Member, Independent Director !
Mr. Cavale Narayannrao I\‘aghupat}ﬁ Member, Independent Director
Mrs. Minal Bharat Khona Member, Independent Director

29. BOARD EVALUATION: .

30.

31.

32.

In accordance with the provisions of the' Companies Act, 2013, a basic evaluation of the Performance of

the Board and Individual Directors was undertaken for the Financial Year 2024-25.

During the period .under review. considering the size and nature of the Company, the evaluation was
conducted in-an informal yet effective manner, with emphasis on key parameters such as attendance and
participation in meetings, Guality of contributions to Board discussions, compliance with governance
norms, -and the overall .dischargre of roles and responsibi]itiés

The, Board noted wuh qa‘hfaCUOﬂ that ‘the performance of the Boam as a whole, as weli as that of
malv iduali )1'euto'"s ]’db bcel in line with Co'npany s objectives and sratutoxy obligations.

MATERIAL CHANGES AND COMMITMENT, IF ANY AFFECTING THE FINANCIAL

POSITIGN _OF _THE COMPANY THAT OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR TO WHICH THE FIVANCIAL STATEMENTS RELATE AND THE DATE
OF THE REPORT:

There were nc material changes or commitments affecting the financial position of the Company between
the end of the financial year o vvmr‘h this financial statvmem relates and the date ofthls report.

DETAILS OF_APPLICATION MADE OR_ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR ALONG WITH THEIR
STATUS AS AT THE END OF THE FINANCIAL YEAR:

During the year under review and till date of this Report, the Lompany has neither made any appncatlon

against anyone nor were any ploceedmgs pending against the Company under the Insolvency and
Bankruptcy Code, 2016.

ﬂETA-I_LS OF DIFFERENCE BETWEEN THE_ AMOUNT OF THE VALUATION DONE AT
THE TIME OF ONE TiME SETTLEMENT AND THE VALUATION DONE WHILE TAKING
LOAN fR()’\/l THE BAI\hb OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS
THEREOF:

During the year undér review, the Company has not made any one-time settlement done with bank or any
financial institution.




33.

34.

36.

COMPLIANCE WITH APPLICABLE SECRETARIAL STANDARDS:
The Company has duly followed the applicable Secretarial standards, relating to Meetings of the Board of

Directors (SS-1) and General Meetings (SS-2), issued by the Institute of Company Secretaries of India
(ICSI).

MAINTENANCE OF COST RECORDS:
The Company is not required to maintain Cost Records as specified by the Central Government under
Section 148 (1) of the Act.

. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

The Company does net have any funds lying unpaid or unclaimed for a period of seven years. Therefore,
there were no funds which were required to be transferred to Investor Education and Protection Fund
(IEPF).

INFORMATION PURSUANT TO RULE 5(2) OF COMPANIES (APPOINTMENT &
REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014:

There were no employees drawing salary exceeding the limits prescribed under Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

37.COMPLIANCE WITH THE MATERNITY BENEFIT ACT, 1961:

38.

The Company has complied with the provisions of the Maternity Benefit Act, 1961, including all
applicable amendments and rules framed thereunder. The Company is committed to ensuring a safe,
inclusive, and supportive workpiace for women employees.

Your Company demonstrates its commitment to welil-being of women employees by complying with

the provisions of the Maternity Benefit Act, 1961.

ADDITIONAL INFQRMATION:

Adoption of Policies in Preparation for Proposed Initial Public Offering (IPO):

In preparation for the proposed Initial Public Offering (IPO) of the Company and in order to ensure
compliance with the applicable provisions of the Companies Act, 2013, the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI
Listing Regulations”), and the Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015 (“Insider Trading Regulations™), the Board of Directors, at its meeting held on June 12,
2025, adopted the*following key policies and codes of conduct:




Sr No. | List of Policies

1 Archival Policy

Code of Conduct for Directors and Senior Management

2

& Code of Conduct for Prohibition of Insider Trading

4 Code of Practices and Procedures for Fair Disclosure of unpublished price
sensitive information (“UPSI”)

Corporate Social Responsibility Policy

Dividend Distribution Policy

Nomination and Remuneration Policy

5
6
7 Familiarisation Programme for Independent Directors
8
g

Policy for determining Material Subsidiary

10 Policy on Board Diversity

1l Policy on Determination of Materiality for disclosure of Events/Information
2 Policy on Evaluation framework for the Board of Directors
13 Policy on Preservation of Documents

14 Policy on Related Party Transactions

15 Policy on Prevention of Sexual Harassment (POSH Policy)

16 Risk Assessment and Mitigation Plan

17 Vigil Mechanism/Whistle Blower Policy

18 Policy for determination of “Legitimate Purpose” under SEBI (Prohibition of
Insider Trading Policy) Regulations

These policies have been adopted to strengthen the Company’s governance framework and ensure
transparency, accountability, and compliance with statutory requirements, as the Company prepares for its
transition to a listed entity.

The above policies are available at the Company’s registered office and, upon listing, will also be made
available on the Company’s website.

Adoption of Varicus Committees and Their Terms of Reference in Preparation for Proposed Initial
Public Offering (IPO):

In alignment with the Company’s Corporate Governance objectives and in preparation for the proposed
Initial Public Offering (IPO), the Board of Directors, at its meeting held on June 12, 2025,
constituted/reconstituted the following committees of the Board along with their respective Terms of
Reference (ToR), in accordance with the provisions of the Companies Act, 2013, and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended:




CONSTITUTION OF THE AUDIT COMMITTEE

Sr Name of the Member DIN No. Category Designation
no.
1 | Mr. Nishant Tolchand Ranka 06609705 Independent Chairperson
Director
2 | Mr. Mahendra Kumar 00328300 Executive Member
Nemichand Bafna Director
3 | Mr. Amit Kumar Amritlal 08829102 Non-Executive Member
Solanki Director
4 | Mr. Suhas Narayan Sahakari 08168414 Independent Member
| Director
5 | Mr. Cavale Narayannrao 08846510 Independent Member
Raghupathi Director -
6 | Mrs. Minal Bharat Khona 09763250 Independent Member
Director

CONSTITUTION OF THE STAKEHOLDER’S RELATIONSHIP COMMITTEE

Sr Name of the Member DIN No. Category Designation
no. :
1 | Mr. Amit Kumar Amritlal 08829102 Non-Executive | Chairperson
Solanki Director '
2 | Mr. Ketan Bhawarlal Kothari 00230725 Executive Member
Director
3 | Mrs. Minal Bharat Khona . 09763250 Indeperident Member
s Director

CONSTITUTION OF THE NOMINATION AND REMUNERATION COMMITTEE

Sr Name of the Member DIN No. Category Designation
no.
1 | Mr. Nishant Tolchand Ranka 06609705 Independent . Chairperson
B Director
2 ' Mr. Amit Kumar Amritlal 08829102 Non-Executive Member
Solanki : Director
3 | Mi. Suhas Narayan Sahakari 08168414 Independent Member

Director




d. RECONSTITUTION OF CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE

T

Sr ] Name of the Member ] DIN No. Designation Category
no. | o
1 | Mr. Ketan Bhawarlal Kothari 00230725 Executive Chairperson
Director
Zz | Mr. Amit Kumar Amritlal 08829102 Non-Executive Member
Sclanki Director
' 3 | Mr. Suhas Narayan Sahakari 08168414 Indepenclent Member
i ! Director
e. CONSTITUTION OF THE RISK. MANAGEMENT COMMITTEE
Sr Name cf the Member DIN No. Category Designation
no L : L Br ;
1 | M Mahendra Kumar 00328300 Executive Chairperson
Nemichand Bafna e : Director ' S
2 | Mr. Amit Kumar Amritlal 08829102 | Non-Executive Member
< | Solanki L : _ Director
3 | M. Suhas Narayan Sahakart 08168414 Independent Member
o ’ e Director ’
£, CONSTITUTION OF THE PO COMMITTEE
Sr | Name of the Member | DIN No. Category Designation
no. S ow Ca : V _ ; .
3| Mr.  Ketan  Bhawarlal 00230725 Executive Chairperson
- | Kothari : RE e Director
2 | Mz, . Mahendra. Kumar - 00328300 Executive Member
| Nemichand Bafna ) RS Director ,
3 | Mr. Sachin Gheesoolal 03155884 Non- Executive Memniber
: i Kothari o - Director .
4 E Mr. Amitkumar Apygitlal | 08829102 ‘Non- Executive Member
i | Solanki | Director
g. FINANCE COMMITTEE.
Sr ! Name of the Member | DIN No. Category Designation
nec. ., - : : . : v
i | Mr Mahendra Kumar | 00328300 Executive Chairperson
| Nemichand Bafha™ ' Director
2 Mr.  Amitkumar  Amritial | 08829102 Non- Executive | Member
Solanki L | Director o
3 | Mr. Nishant Ranka 06609705 Independent | Member

Director




The constitution and reconstitution of the above committees, along with their detailed Terms of
Reference, were carried out to enhance oversight of governance, strengthen internal controls, and ensure
compliance with applicable regulatory requirements ahead of the proposed IPO. These committees will
function in accordance with the applicable provisions of the Companies Act, 2013, SEBI Listing
Regulations, and other applicable laws and regulations.

39. ACKNOWLEDGEMENTS:

The Directors wish to place on record their appreciation to the wholehearted help and co-operation the
Company has received from the business associates, partners, vendors, clients, government authorities
and bankers of the Company.

The relations between the management and the staff were cordial during the period under review. The

Company also wishes to put on record the appreciation of the work done by the staff Your Directors
appreciate and value the trust imposed upon them by the members of the Company.

FOR AND ON BEHALF OF THE BOARD

Ay
M2

““g‘m ey

PLACE: Mumbai ‘ Mahendrakumar Bafua "N Ketan Kothari
DATE: 18/08/2(25 N Wholetime Director - Wholetime Direcior
DIN: $40328300 DIN: 00230725




Annexure -1
Form AOC-i

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules,
2014)
Statement containing salient features of the financial statement of subsidiaries / associate companies
Pait “A”: Subsidiaries-

Sr Particulars | Augmont Augmont ’ Ideal Fiseal Augmont *Augmont
No * International IFSC Services Goldtech Trading
Limited Private Limited Private Limited
{amounts in Limited (amount in Limited (Formerly
“G00) (amounts in millions) (amcunt in known as
‘000) Lakhs) Arvog
| S Enterprises
! Limited)
L (amount in
"00)

1 | Reporting pericd | 01/04/2024 01/04/2024 | 01/04/2024 01/04/2024 | 01/04/2024
for the subsidiary to ’ " 1o ' to to to
concerned, if |- 31/03/2025 31/03/2025 31/03/2025 31/03/2025 31/03/2025
différént from the e ’ - '
holding
company’s
reporting period

2 | Reporting INR INR INR INR "INR
currency and . ‘
Exchange rate as |
on the last date of !
the relevant
financial year'in =
the case of foreign |
subsidiaries

3 | Share Capital 500 15,000 1.34 833.78 1,000

4 | Reserves & (4,238.16) (1,497.82) 1,137.80 2,542.36 | (4,159.75)
Surplus

5 | Total assets 5,463.58 16,954.13 12,480.92 9,784.12 1,318.25

£




6 | Total Liabilities 9,201.74 3,451.95 11,341.78 6,406.48 4478

7 | Investments 0 0 107.26 0 0

8 | Turnover 2.87,541 3,460.48 75,660.67 5,56,698.25 0

9 ! Profit/ {Loss) (2,378.96) (697.33) 1,250.51 3,160.56 (3,525.85)
before taxation

10 | Provision for (50.63) 0 323.99 757.67 0
taxation

11 | Profit/ (Loss) after (2,328.33) (697.33) 926.52 2,402.89 (3,525.85)
taxation

12 | Proposed - - - - -
Dividend

13 | % of shareholding 99.99 100 91.04 95.87 99.94

The Company acquired 9,994 equity shares of Augmont Trading Limited (formerly known as Arvog

Enterprises Limited), on April 08,2025

subsidiary of ithe Company w.e.f. April 08, 2025,

representing 99.94% of the total paid-up share
capital of the said Company. Consequent to this acquisition, Augmont Trading Limited has become a

Part “B”: Associates

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate Companies: -

Sr. | Particulars
No
1 Reporting  period  for  the | NA
subsidiary concerned, if different
from the holding = company’s
reporting period
2 Reporting currency and Exchange | NA
rate as on the last date of the
relevant Financial year in the case
of foreign subsidiaries.
3 Shares of Associate/Joint NA
Ventures held by the company -
on the year end :
Amount Invested in Associate NA
Extent of Holding % NA
4 NA
5
Considered in consolidation NA

Not considered in consolidation -

NA

NA

6.

significant influence

Description of how there is

There is significant
influence due to percentage

There is significant
influence due to percentage




[ ] ’ %) of share capital. ] (%) of share capital. |

For and on behalf of the Board of Directors

~

< % f - N SRR
PLACE: Mumbai ahendrakumar Bafna m
DATE: 18/08/2025 Wholetime Director Wholetime Director
DIN: 00328300 DIN: 002307253

Annexure-2

FORM NO. AOC -2
{(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
{(Accouuts) Rules, 2014.

Forim for Disclosure of particulars of contracts/arrangements entered into by the Company with related
parties referred to in sub section (1) of section 188 of the Companies Act. 2013 including certain arm’s
length transaction under third proviso thereto.

I Derails of contracts or arrangements or transactions not at Arm’s length basis. NIL

2. Details ol contracts or arrangements or transactions at Arm’s length basis.
(amount in Millions)

S | Name (s) of the related Nature of Duration | Salient terms of the Amount
L. | party & nature of contracts/arra | of the contracts or arrangements | paid as
N | relationship ngements/ contracts | or transaction including advances,
o. transaction |/ the value, if any if any
arrangem
ents/
transacti
i on
1. | Augmont International Purchase of | Ongoing Rs. 283.75/- 0
Limited Gold/Silver
Subsidiary Company
2. | Augmont Goldtech Private | Purchase of | Ongoing Rs. 27,318. 82/- 0
Limited Gold/Silver
Rs. 4,103.71/-
Subsidiary Company (with | Sales of
effect from 12" August, Gold/Silver
2024)




3. | Badami Investments Rent Paid Annually Rs. 0.18/- 0

Key Managerial Person is a
Partner

4. | RSBL Builders LLP Rent Paid Annually Rs. 5.78/- 0

Director is Partner

5. | Supama Realtors LLP Rent Paid Annually Rs.0.60/- 00
Key Managerial Person is a
partner
6. | Riddisiddhi Bullions Purchase of | Ongoing Rs. 16,073.54/- 0
Limited Gold/Silver
Company owned or Sales of Rs. 76,044.63/-
controlled by Key Gold/Silver Ongoing
Managerial Person/
Relatives Rent Paid Annually Rs. 0.15/-
7. | Krish Dreams Home Rent Paid Annually Rs. 1.01/- 0

Private Limited

Relative of Director is Key
Managerial Person

8. | Goldella Precious Metals Purchase of Ongoing Rs. 17,866.92/- | 0
Private Limited Gold/Silver |
Relative of Director is Key | Sales of Rs. 14.35/-
Managerial Person Gold/Silver
9. | Supama Commodities Purchase of | Ongoing Rs. 8,559.50/- 0
Limited Gold/Silver/P
‘ latinium
Director’s relatives is a
Director
For and on behalf of the Board of Directors
MNVE
‘ééy_o r v -
PLACE: Mumbai , Mahendrakumar Baf)
DATE: 18/08/2025 Wholetime Director

DIN: 00328300




“Annexure-3”

1. Brief cutline on CSR Pelicy of the Company.
“CIVILIZATION in tiue sense means coming and working together for each other with the idea of
benefiting the other. However, to keep pace with the changing environment the “civiiization” seems to
lose its true meaning. one should realize that the synergy is gained by coming together and not by
staying isofated. The Ministry of Corporate Affairs (“MCA™) introduced the new concept Corporate
Social Responsibility (“CSR”™) in the Companies Act, 2013 with 2 view to bring back the true meaninig
of civilization. The organizations must understand the need of the hour that the Government cannot

alone uptift the socicty as a whole and thus every organization must extend their hands for this noble

cause.

The organization functions in the society, it is a part of it and it receives resources, man power, revenue,
etc. from the society and it inherently becomeés the responsibility of the organization to return to the
society by giving what the society wants se that it can become a better place for the entire human race.

1

Augmont Enierprises Liimited (“the Company”) by this Policy anticipates working' for the human
civilization. o o SRR o '

i

Further the Company has disciosed the CSR Policy on its website.

2. The C'omp'ﬁsitidn‘ of the TSR Committee:

Si. No. Name ¢f Designation/  [Number of meetings| Number of meetings of |
: Director Nature of f CSR Committee CSR Committee
o Directorship  |held during the year| attended during the
| - frea e ; Balbi , year
. Mahendra: | Chairman S 2(Two) - | .2(Two)
Kumar
Nemichaud
Rafna
2. IKetan Bhawarlall Whole-time director 2 (Two) 2 (Two)
“f s iKothari : P, o

~th

o S (et t s L . . . i
During’theyear under review, the CSR' committee met twice on 13" May, 2024 and 02" September,
2024, SR ;




0.

The Company reconstituted the CSR Committee on June 12, 2025 as follows:

Sr Name of the Member Category
no.
1 | Mr. Ketan Bhawarlal Kothari Chairperson
2 | Mr. Amit Kumar Amritlal Member
Solanki
3 | Mr. Suhas Narayan Sahakari Member

Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the Company: www.augmont.com

Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule 3)
of rule 8 of the Comparies (Corporate Social responsibility Policy) Rules, 2014, if applicable
(attach the report)- Not Applicable

Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies

(Corporate Social responsibility Policy) Rules, 2014 and amount required for set off for the

financial year, if any :
(amount in Millions)

SL No. |Financiai Year |Amount available for set-off from|Amount required to be set-off
o ' ~ |preceding financial years (Rs.)  [for the financial year, if any (
Rs.) '
1 2023-24 _ . _ ; . 0.09 . ‘ 0.09
Total. 0.09 0.09
Average net profit of the Company as per section 135(5).

’ ' (amount in Millions)
Description of financial year FY 2023-24 | FY 2022-23 FY 2021-22
Profit before tax of financial year 778.75 558.13 413.25
Net Profit computed u/s 198 and adjusted as per 756.06 577.52 366.86
rule 2(1)(f) of Companies (CSR Policy) Rules, »

2014 s g

Average net profit of the Company for last three financial years is Rs. 566.82 million

(a) Two percent of average net profit of the Company as per section 135(5): Rs. 11.34 million

(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years: Nil _ ;

(c) Amount required to be set off for the financial year, if any: Rs. 0.09 million

(d) Total CSR obligation for the financial year (7a+7b-7¢): Rs. 11.12 million

8. (a) CSR amount spent or unspent for the financial year:

(amount in Millions)




Amount Unspent (in Rs.)

Total Amount
Spent for the
Financial
Year. { Rs.)

Total Amount transierred te
Unspent CSH Account as per
section 135(6).

Amount transferred to any fund specified under
Schedule VI as per second proviso to section 135(5).

Amouni. Date of Mame of the Amount. Date of transfer.
transfer. Fund
11.3¢ Nil Not Applicable {Not Applicable Nil Not Applicable

(b) Details of CSR amount spent against ongoing projects for the financial year: Nil

(¢) Details of CSR amount spetit against other than engoing projects for the financial year:

(amount in millions)

Sr.
N,

liem
from the
list of
activities
in
schedule
Vii to
the Act.

Name of the
Project

(Yes/
No).

Locali
areal

Location of the
- project.

“'|Amount

spent

State. | District,

for the
project

* Mode of
implementatior
- Direct
(Yes/No).

Mode of implementation -
Through implementing agency.

Name.

ensuring
environmental
sustainability,
ecological

balance,

v
Y S

pratection of flora and -

fauna, animal welfare,
agroforestry,

conservarion - .of
natural resources and
maintaining quality of
soil, air and water (iv)

‘Maharashtra.Mumbai

50

No

All Indiav.lain Katariva
Foundation
(CSR Reg No. CSR00046354.)

N

ensuring
environmental
sustainability,
ecological  balance,
protection of flora and
fauna. animai welfare,
agroforestry,
conservation of
natural resources and
malintaining quality of
soil, air and water (iv)

Yes

Rajashthan, Jaipur

0.50

No

Atomic Power Evolution

1 Awareness Foundation (CSR

Reg No. CSR00005661)

promoting health oare]
including  preventive
health care (i)

Yes

Maharashtra,Mumbali

0.15

Yes

Jeevan Jyot Cancer Relief &
" Care Trust.




4. | promoting education| Yes | Maharashtra.Mumbai] 4.70 | No Jito Administrative Training
(i1) Foundation
(CSR Reg no. CSR00010876.)
5.| Eradicating hunger (i)| Yes | Maharashtra,Mumbai| 1.20 | No Saremal Kapoorchandji Kothari
Charitable Trust
(CSR Reg no. CSR00002234.)
6. | ensuring Yes | Maharashtra,Mumbai| 0.33 | No Sheth Shri Motisha Sadharmik
environmental Bhakti Kendra
sustainability, (CSR Reg no._ CSR00005802.)
ecological balance,
protection of flora and
fauna, animal welfare,
agroforestry,
conservation of
natural resources and
maintaining quality of]
soil, air and water (iv)
7. | promoting health care| Yes | Maharashtra, Mumbai| 1.38 | No Shree Mumbai Jain Sangh
including preventive Sangthan
health care (i) (CSR Reg no. CSR00048733)
8. lensuring environmental| Yes | Maharashtra,Dhule | 2.12 [Yes Urja Construction and Land
sustainability, Developers
ecological balance,
protection of flora and
fauna, animal welfare,
agroforestry,
conservation of natural
resources and
maintaining quality of]
soil, air and water (iv)
9. lensuring environmental| Yes | Maharashtra,Mumbai| 0.51 No Zaveri Bazaar Welfare
sustainability, Association
ecological balance, (CSR Reg no. CSR00060321.)
protection of flora and
fauna, animal welfare,
agroforestry,
conservation of natural
resources and
maintaining quality of]
soil, air and water (iv)
Total 11.39

(d) Amount spent in Administrative Overheads:

(e) Amount spent on Impact Assessment, if applicable:

(f) Total amount spent for the Financial Year (8b+8c+8d-+8e):

Nil
Nil

Rs. 11.39 million




(g) Excess amount for set off, if any: Rs. 0.27 million

9. (a) Details of Unspent CSR amount for the preceding three financial years: Not Applicable

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial
y going
year(s): Not Applicable

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created
or acquired through CSR spent in the financial year (asset-wise details): Not Applicable

11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per
section 135(5):

The Chairman further informed the Committee that the Company was required to spend an amount of Rs.
11.25/- million during the year towards CSR activities considering the set off availed for the excess
amount spent in the preceding financial year and has successfully spent Rs. 11.39/- million towards CSR
activities. In accordance with the provisions of Section 135(5) of the Companies Act, 2013, the Company
shall be entitled to claim set-off of the amount spent in excess i.e. Rs. 0.27/- million of what is required
under Section 135(5) for succeeding three Financial Years.

FOR AND ON BEHALF OF THE BOARD

For and on behalf of the Board of Directors

L - IO
PLACE: Mumbai Mahendrakumar Bafna
DATE: 18/08/202% Wholetime Director Wholetime Director
‘ ' - " DIN: 00328300 DIN: 06230725




kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Independent Auditor’s Report

To

The Members of
Augmont Enterprises Limited (Formerly Augmont Enterprises Private Limited)

Report on the audit of the Standalone Financial Statements

Opinion

1.

We have audited the accompanying Standalone Financial Statements of Augmont Enterprises Limited
(formerly Augmont Enterprises Private Limited ) (‘the Company’), which comprise the Standalone
Balance Sheet as at 31 March 2025, and the Standalone Statement of Profit and Loss (including Other
Comprehensive Income), Standalone Statement of Changes in Equity and Standalone Statement of Cash
Flows for the year ended on that date, and notes to the Standalone Financial Statements, including a
summary of material accounting policy information and other explanatory information (‘the Standalone
Financial Statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (‘Ind AS’) and other accounting principles generally accepted in India, of the
State of Affairs of the Company as at 31 March 2025, and its Profit and Other Comprehensive Income,
Changes in Equity and its Cash Flows for the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Statements under the provisions of the Act, and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the Standalone Financial Statements.

Emphasis of Matter

4,

We draw attention to Note 36 J of the standalone financial statements, which describes the impacts of
restatement of prior years audited financial statements in accordance with Ind AS 8 - " Accounting Policies,
Changes in accounting estimates and error. Our opinion is not modified in respect of this matter.
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kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Other Information

5.

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the management report but does not include the Standalone
Financial Statements and our auditors’ report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

The Company’s management report is not made available to us as at the date of this auditor's report. We
have nothing to reportin this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

9.

10.

11.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act, with
respect to the preparation of these Standalone Financial Statements that give a true and fair view of the
State of Affairs, Profit and Other Comprehensive Income, Changes in Equity and Cash Flows of the
Company in accordance with the Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection of the appropriate
accounting software for ensuring compliance with applicable laws and regulations including those related
to retention of audit logs; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone
Financial Statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Standalone Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
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kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Auditor’s responsibilities for the audit of the Standalone Financial Statements

12.

13.

14.

15.

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as
awhole are free from material misstatement, whether due to fraud orerror, and to issue an auditor’s report
thatincludes our opinion. Reasonable assurance is a high level of assurance butis not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

13.1. Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

13.2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to Standalone Financial Statements in place and the operating effectiveness of such
controls.

13.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

13.4. Conclude on the appropriateness of the Management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

13.5. Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Other Matters

16.

The comparative audited standalone financial statements for the year ended 31 March 2024 were audited
by predecessor statutory auditors whose audit report dated 26 September 2024 had expressed an
unmodified opinion on standalone financial statements.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

17. Asrequired bythe Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’ a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

18.

19.

As required by Section 143(3) of the Act, we report that:

18.1.

18.2.

18.3.

18.4.

18.5.

18.6.

18.7.

18.8.

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit.

In our opinion, proper books of accounts as required by law have been kept by the Company so far as
it appears from our examination of those books except for the matters stated in paragraph 19.8 below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended).

The standalone balance sheet, the standalone statement of profit and loss including other
comprehensive income, the statement of changes in equity and the standalone cash flow statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Standalone Financial Statements comply with the AS specified under
Section 133 of the Act read with the relevant rules thereunder.

On the basis of the written representations received from the directors as on 31 March 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2025 from being
appointed as a director in terms of Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters connected therewith are
as stated in the paragraph 18.2 above on reporting under Section 143(3)(b) and paragraph 19.8 below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended).

With respect to the adequacy of the internal financial controls with reference to Standalone Financial
Statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in ‘Annexure B’.

The provisions of section 197 read with Schedule V to the Act are not applicable to the Company since
the Company is not a public company as defined under section 2(71) of the Act during the financial
year 2024-2025. Accordingly, reporting under section 197(16) is not applicable. However, the
Company was converted into public company on 27 May 2025.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:

192

position in its Standalone Financial Statements - Refer Note 36(C)-Contingent i
Standalone Financial Statements.

The Company did not have any long-term contracts including derivative contrac
were any material foreseeable losses.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T:+91226143 7333 E:info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India




kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

19.3.

19.4.

19.5.

19.6.

19.7.

19.8.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

The Management has represented , to best of their knowledge and belief, that no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(‘Intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Management has represented, to best of their knowledge and belief, that no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities (‘Funding
Parties’), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

Based on such audit procedures, that have been considered reasonable and appropriate in the
circumstances, performed by us, nothing has come to our notice that has caused us to believe that
the representation under para 19.4 and 19.5 contain any material misstatement.

In our opinion and according to information and explanation given to us, the Company has not
declared or paid dividend during the year, accordingly compliance with section 123 of the Act by the
Company is not applicable.

Based on our examination which included test checks, the Company has used an accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility at
the application level and the same has operated throughout the year for all relevant transactions
recorded in the software, except that audit trail at application level did not capture the information of
original or modified transaction value and the audit trail at database level has not been enabled to
log any direct data changes . Further, where audit trail (edit log) facility was enabled and operated
throughout the year, we did not come across any instance of audit trail feature being tampered with.

Additionally, the audit trail has been preserved by the Company as per the statutory requirements for
record retention except for the non- availability of audit trail (edit log) at database level and non-
availability of information of the original or modified transaction values in the audit trail (edit log) at
the application level of the accounting software.

For KKC & Associates LLP
Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

d O}}‘/ .

Tejas Parikh ;

Partner m\

ICAI Membership No: o/ G o\
X (A W A

UDIN: 25123215BMMMER1991 >\ "000,/‘%,;/ ?:; ,

Place: Mumbai W\ s /e //

Date: 18 August 2025 N /4
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kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Annexure ‘A’ to the Independent Auditor’s Report on the Standalone Financial Statements of Augmont
Enterprises Limited (formerly Augmont Enterprises Private Limited )for the year ended 31 March 2025

(Referred to in paragraph 17 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

i (a)

(b)

(c)

(d)

iii. (a)

The Company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment (‘PPE’) which was formalised from the FY
2021.

The Company has a regular programme of physical verification of its PPE by which all PPE are
verified in a phased manner over a period of 3 years. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its assets.
During the year, no PPE were physically verified by the management.

In our opinion and according to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable properties (other
than properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee) disclosed in the financial statements are held in the name of the Company.

In our opinion and according to the information and explanations given to us, the Company has not
revalued its PPE (including Right of Use assets) during the year.

In our opinion and according to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or are pending
against the Company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.

In our opinion and according to the information and explanations given to us, the physical
verification of inventories has been conducted at reasonable intervals by the Management and, the
coverage and procedure of such verification by the Management is appropriate. The discrepancies
noticed on verification between the physical stocks and the book records have been properly dealt
with in the books of account. For stocks lying with third parties at the year-end, the written
confirmations have been obtained.

The Company has not been sanctioned any working capital limits at any point of time during the
year, from banks or financial institutions.

In our opinion and according to the information and explanations given to us, the Company has
granted loans to subsidiaries and other parties (as given in the below table) and made investments
in subsidiary during the year. The Company has not provided guarantee, security or granted
advances in the nature of loans during the year.

Loans (Amountin

Particulars Millions)
Aggregate amount granted/ provided during the year

Subsidiaries 19,235.44
Others 39,113.83

Balance outstanding as at balance sheet date in respect of above cases

Subsidiaries 22.99

Others 1,048.64
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(b) Inouropinionand accordingto the information and explanations given to us, the investments made,
loans granted and the terms and conditions of the grant of all loans are not prejudicial to the
Company’s interest.

(c) Thereis no stipulated schedule of repayment of principal and payment of interest on loans granted
by the company as loan are repayable on demand.

(d) No amount is overdue in-respect of loans and advances in the nature of loans as the loans are
repayable on demand.

(e) Inouropinionand according to the information and explanations given to us, considering loans are
repayable on demand, we are unable to comment whether loans or advances in nature of loans have
been renewed or extended nor any fresh loans have been granted to settle the overdue of existing
loans.

(f) In our opinion and according to the information and explanations given to us, the Company has
granted loans or advances in the nature of loans to Promoters/Related Parties (as defined in section
2(76) of the Act) which are either repayable on demand or without specifying any terms or period of

iv.

repayment.
Particulars All Partle.s Related Pan:tles
(Amountin (Amount in
Millions) Millions)

Aggregate amount of loans/ ARl TNt
advances in nature of loans
granted during the year
- Repayable on demand

0 (V)
Percentage of loans/ advances 100% 98%
in nature of loans to the total
loans
Balance outstanding as at 1,071.63 138.10
balance sheet date in respect
of above cases

0, 0,
Percentage of loans/ advances 1005 13
outstanding as at balance
sheet date to the total loans

In our opinion and according to the information and explanations given to us, the Company has

complied with the provisions of section 186 of the Act and section 185 is not applicable to the
company with respect to the loans given and investments made being private limited
view of MCA circular -notification GSR (E ) dated 5% June 2015.
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vi.

Vii.

(a)

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits from the public during the year
in terms of directives issued by the Reserve Bank of India or the provisions of Sections 73 to 76 or
any other relevant provisions of the Act and the rules framed there under. Accordingly, paragraph
3(v) of the Order is not applicable to the Company.

The Company is not required to maintain cost records under Section 148(1) of the Companies Act,
2013 read with Companies (Cost Records and Audit) Rules, 2014 and hence reporting under
paragraph 3(vi) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, amounts
deducted/accrued in the books of account in respect of undisputed statutory dues including Goods
and Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory dues have been
regularly deposited by the Company with the appropriate authorities though there has been aslight
delay in respect of remittance of income tax (Tax deducted at Source) and Goods and Service Tax.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees' state insurance, income-tax, Goods and Services Tax, duty of
customs, cess and other material statutory dues were in arrears as at 31 March 2025 for a period of
more than six months from the date they became payable.

In our opinion and according to the information and explanations given to us, we confirm that the
following dues of Goods and Services Tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues, have not been deposited to/with the appropriate authority on account of any dispute.

Name of the | Nature of the | Amount Period to| Forum where
Statute Dues (In which the | disputeis pending
Millions) amount
relates

Income-tax Act, o Tax Dias 2017-18 Commissioner of

1961 Income Tax (Appeal)

Goods and 0.85 2022-23 Assistant State Tax
Services Tax Officer and
Commissioner  Tax
Officer, Thrissur,
Kerala

Goods and
Services Tax
Act, 2017

Goods and GOO(_jS and|| 1638 2018-19 Additional
Services Tax

Services  Tax Commissioner of
Act, 2017 Center Tax And
Central Exise
(Cochin)

Goods anid Goods and | 66.08 2018-19 Joint Commissioner

canfesE TR Services Tax of CGST, De gs’glé?\
Act, 2017 G 0

W
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viii.

(a)

(b)

(c)

(d)

(@)

(b) The Company has not made any preferential allotment / private placement of shar

Name of the Nature of the | Amount Period to| Forum where
Statute Dues (In which  the | disputeis pending

Millions) amount

relates

Goods and | G00ds  and| 4.33 2018-19 Deputy
Services Tax Services Tax Commissioner of
Act, 2017 Commercial Taxes
Environment Env:ronmen.t 0.20 2023-24 Mahar'ashtra
aitd  Protechion and Protection Pollution Control
Act Board
custorn  Act,| —ustemDuty 13.83 2023-24 High Court
1962

In our opinion and according to the information and explanations given to us and on the basis of our
examination of the records of the Company, we confirm that we have not come across any
transactions not recorded in the books of account which have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

In our opinion, the Company has not defaulted in repayment of loans or other borrowings to banks
or in the payment of interest thereon to any lender. The Company has not borrowed from financial
institutions or debenture holders.

According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority or any other lender.

The Company has not taken any term loan during the year and there are no outstanding term loans
at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable
to the Company.

According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the financial statements of the Company, we report that no funds raised
on short-term basis have been used for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries.

The Company did not raise money by way of initial public offer or further public offer (including debt
instruments) during the year.

/ optionally convertible debentures during the year.
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xi. (@) Inouropinion and according to the information and explanations given to us, there has been no
fraud by the Company or any fraud on the Company that has been noticed or reported during the
year.

(b) Inouropinion and according to the information and explanations given to us, no report under sub
section (12) of section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) Asrepresented to us by the Management, there are no whistle blower complaints received by the
Company during the year.

xii. In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable to the Company.

xiii. According to the information and explanations given to us and based on our examination of the
records of the Company, the provisions of Section 177 are not applicable to the Company for FY
2024-25. According to the information and explanations given to us and based on our examination,
transactions with the related parties are in compliance with Section 188 of the Act, to the extent
applicable, and details of such transactions have been disclosed in the financial statements as
required by the applicable Indian accounting standards.

xiv. (a) Inouropinion and based on our examination, the Company has an internal audit system; however,
it requires further strengthening to be commensurate with the size and nature of its business.

(b) We have not considered the internal audit reports of the Company issued till date, for the period
under audit.

XV. According to the information and explanations given to us, in our opinion during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
with its directors. Accordingly, paragraph 3(xv) of the Order is not applicable to the Company

xvi. (a) Inouropinion,the Companyis not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Hence, reporting under clause 3(xvi)(a) and (b) of the Order is not applicable.

(b) According to the information and explanation given to us, the Company is not a Core Investment
Company (CIC) and there is no CIC within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi) (c) and (d) of the Order
is not applicable.

Xvii. The Company has notincurred any cash losses in the financial year and intheimmediately preceding
financial year

Xviii. There has been resignation of the statutory auditors during the year and we have taken into
consideration the issues, objections or concerns raised by the outgoing auditors.

Xix. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that the Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the
sheet date. We, however, state that this is not an assurance as to the future viability of th
We further state that our reporting is based on the facts up to the date of the audit repo
neither give any guarantee nor any assurance that all liabilities falling due within a D .v“.;p-

year from the balance sheet date, will get discharged by the Company as and when thegqa\{l die. {/\‘?’ /
N/
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XX. According to the information and explanations given to us, the Company has fully spent the required
amount towards Corporate Social Responsibility (CSR) and there are no unspent CSR amounts for the
year requiring transfer to a Fund specified in Schedule VI of the Companies Act or special account in
compliance with the provision of sub-section (6) of section 135 of the said Act.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firgn Registration Number: 105146W/W100621

Y
-

Tejas Parikh

Partner

ICAI Membership No:

UDIN: 25123215BMMMER1991

Place: Mumbai
Date: 18 August 2025
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Annexure ‘B’ to the Independent Auditor’s Report on the Standalone Financial Statements of Augmont
Enterprises Limited (formerly Augmont Enterprises Private Limited )for the year ended 31 March 2025

(Referred to in paragraph 18.7 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date).

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to the standalone financial statements of
Augmont Enterprises Limited (formerly Augmont Enterprises Private Limited) (hereinafter referred to as
“the Company”) as at 31 March 2025 in conjunction with our audit of the Standalone Financial Statements of
the Company for the year ended on that date

In our opinion, based on verification on test check basis, the Company has in all material respects, adequate
internal financial controls with reference to standalone financial statements in place and such internal financial
controls with reference to standalone financial statements were operating effectively as at March 31, 2025,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of Internal control stated in the Guidance Note on audit of Internal Financial Control over
Financial Reporting issued by the Institute of Chartered Accountants of India.
However, the design and operating effectiveness of certain proprietary controls are suggested to be more
comprehensive. The enhancement and improvement required in internal financial controls as referred above
with reference to standalone financial statement does not affect our opinion on standalone financial statement
of the company.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control with reference to the standalone financial statement criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAP’). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T:+9122 6143 7333 E:info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India




kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to the
standalone financial statements reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of

-~ Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to the
standalone financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our auditinvolves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these standalone financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to the standalone financial statements included obtaining an
understanding of internal financial controls with reference to the standalone financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the standalone financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to the standalone financial
Statements.

Meaning of Internal Financial Controls with reference to these standalone financial statements

A Company’s internal financial control with reference to these standalone financial statements “is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of the standalone financial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control with reference to these standalone financial statements
includes those policies and procedures that;

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

2)  provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting principles and that
receipts and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,

or disposition of the Company’s assets that could have a material effect on the standal inancial
statements. /’&SSOC/"& \
¥/ A -\

(&V\ %)
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Inherent Limitations of Internal Financial Controls with reference to these standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to these standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to these standalone financial statements to future periods are subject
to therisk that the internal financial control with reference to these standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Fir Regi\s{s}'on Number: 105146W/W100621

A\

Tejas Parikh

Partner

ICAl Membership No:

UDIN: 25123215BMMMER1991
Place: Mumbai

Date: 18 August 2025
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Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN Ne: UT4120MH2012PTC237346
Standalone Balance Sheet as at 315t March 2025
{INR)} in millions unless otharwise stated

Asat Asat Asat
Particulal 3 Rk
articulars. Note No. st b 2025 31st March, 2024 1st April, 2023
{Restated) [Restated)
ASSETS
Non-Current Assets
Property, Plant and Equipment 3 155.75 160.32 175.72
Right of Use Assets 34 1333 alz 10.27
Ei ial
Investments 4 492,98 154.83 21843
Other financial assets 5 92.34 55.84 18.07
Deferred Tax Assets (Net) 6 453 352 551
Other non-current assets T 57.45 136 2.86
Total Non-Current Assets 816.38 379.04 430.85
Current Assets
nventories 8 28110 452.63 44833
Ei ial A
Trade receivables 9 175.87 768.68 1,016.64
Cash and cash equivalents 10 1,452.45 533.59 517.08
Bank balances other than cash and cash equivalents 11 57.04 65.32 65.83
Loans 12 1,071.63 855.42 1,216.42
Other financial assets 13 422.15 616.93 582.00
Current Tax Assats (Net) 14 7221 280.42 295.22
Other current assets 15 1,219.62 1,159.65 T09.28
Total Current Assets 4,752.08 4,742.T0 4,851.78
Total Assets 5,568.46 5,121.74 5,282.63
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 16 45.00 45.00 45.00
Other Equity 17 2,960.32 1,850.12 1,279.56
Total Equity 3,005.32 1,895.12 1,324.56
LIABILITIES
Non-Current Liabilities
Ei izl Liabilit
Borrowings 18 2187 B.45 17.30
Lease Liabilities 19 6.46 161 4.10
Provisions 20 9.03 6.70 5.39
Total Non-Current Liabilities 37.36 14.76 26.79
Current Liabilities
Ei ial Lizbiliti
Borrowings 21 155.85 180.42 769.13
Lease Liabilities pr 7.52 248 T.66
Trade payables 23
- Total eutstanding dues to micro enterprise and small enterprise 0.31 2.13 17.89
- Total outstanding dues to creditors other than micre enterprise and
small enterprise 705.73 1,314.52 1,362.43
Other financial liabilities 24 1,623.89 1,641.32 1,726.81
Other current liabilities 25 32.09 70.64 47.10
Provisions 26 0.39 0.34 0.26
Total Current Liabilities 2,525.78 3,211.86 3,931.28
TOTAL EQUITY AND LIABILITIES 5,568.46 5,121.74 5,282.53
Material Accounting pelicies and key accounting estimates and jud 1&2
The accompanying notes form an integral part of the standalene 3todl
financial statements
As per our report of even date
For KKC & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants Augmont Enterprises Limited
{formerly Khimji Kunverji & Co LLEL (formerly known as Augmont Enterprises Private Limited )
Firm Registragtign No: 10 .@l\
u - o,
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tja€Parikh v ACCUW]?:N | michand Bafna Kothai Sunny Parekh
Partner £ R ooy [?irector Director Company Secretary & Compliance Officer
ICAl Membership Ngg 123 _/f & /PIN NO. 00328300 DIN NO. 00230725

Date {% o2 LD)f'J/ Date Date Date
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Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
Standalone Statement of Profit and Loss for the Year Ended 31st March 2025
Amount (INR) in millions unless otherwise stated

Year Ended
Particulars Note No. Year Ended 31st March, 2024
31st March, 2025 (Restated)
INCOME
Revenue From Operations 27 5,62,415.60 3,25,057.81
Other Income 28 167.37 148.12
Total Income 5,62,582.97 3,25,205.93
EXPENSES
Cost Of Materials Consumed 29 1,15,705.48 86,297.81
Purchases of Stock In Trade 30 4,44.673.39 2,37,451.81
Changes In Inventories of Finished goods and Stock in Trade 31 148.10 41.43
Employee Benefits Expenses 32 106.76 86.28
Finance Costs 33 37.38 33.80
Depreciation & amortization expense 3&3A 39.78 40,09
Other Expenses 34 383.30 470.16
Total Expenses 5,61,094.19 3,24,421.38
Profit for the year before Tax 1,488.78 784.55
Tax Expense
Current tax 379.90 211.86
Deferred tax (0.93) 1.88
Short / (Excess) provision for tax (0.63) 0.60
Profit for the year (A) 1,110.44 570.21
Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
Remeasurement of post employment benefit obligation {0.31) 0.47
(i) Income tax relating to items that will not be reclassified to profit or loss 0.08 (0.12)
Other Comprehensive Income for the year, net of tax (B) (0.23) 0.35
Total Comprehensive Income for the year, net of tax (A+B) 1,110.21 570.56
Earnings per equity share of face value of Rs.5 each 35
Basic (in Rs.) 13.71 7.04
Diluted (in Rs.) 13.71 7.04
Material Accounting policies and key accounting estimates and judgments 1&2
The accompanying notes form an integral part of the standalone financial statements 3to41

As per our report of even date

For KKC & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants Augmont Enterprises Limited
(formerly Khimji Kunverji & Co LLP) (formerly known as Augmont Enterprises Private Limited )

-,H\-_p

Partner @ \ALEGUn /| Director

\ 2 ) Company Secretary
N /-’ o Compliance Officer
ICAI Membership No: 123215 |~ /.// DIN NO. 00328300 DIN NO. 00230725
P 4 e s
Place: Mumbai g Place: Mumbai Place: Mumbai Place: Mumbai

Date 1@[ Dg\ J-b)-c— Date Date Date



Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: U74120MH2012PTC237346
Standalone Statement of Cashflow for the Year Ended 31st March 2025

Amount (INR) in millions unless otherwise stated
Particulars yoonEnced 31;‘3;:‘:1?;:24
31st March, 2025 (Restated)
A Cash Flow from Operating Activities:
Net Profit before tax as per statement of Profit and Loss 1,488.78 784.55
Adjustments for :
Interest Expense 37.38 33.80
Depreciation and Amortisation Expenses 39.78 40.09
Loss /(Gain) on fair valuation of Investment (7.03) 0.19
Loss / (Gain) on Derivative Financial Instrument 16.46 (2.02)
Loss / (Profit) on sale of Property Plant and Equipment (3.97) 0.10
Loss / (Gain) on sale of Investment 2.30 (22.32)
Interest Income (98.30) (53.38)
Dividend Income Received (42.88) (70.40)
Operating Profit Before Working Capital Changes 1,432.52 710.61
(Increase) / Decrease in Inventories 181.59 (13.36)
(Increase) / Decrease in Trade Receivables 592.81 247.95
(Increase) / Decrease in Loans (216.21) 361.00
(Increase) / Decrease in Other Financial Assets 161.04 (47.74)
(Increase) / Decrease in Other Current Assets (59.22) (451.63)
Increase / (Decrease) in Trade Payables (610.61) (63.68)
Increase/(Decrease) in Other Financial Liability (1.29) (67.19)
Increase/(Decrease) in Other Liability (39.02) 23.14
Increase / (Decrease) in Provision 3.18 0.91
Cash generated from operations 1,444.79 700.01
Taxes Paid (Net of refund) (171.01) (197.67)
Net Cash flow from operating activities 1,273.78 502.34
B. Cash Flow from Investing Activities:
Payment for Purchase of Property Plant and Equipment (84.35) (16.58)
Proceeds from Disposal Property Plant and Equipment 5.53 0.77
(Investment in)/ Proceeds from Bank Deposits (26.97) (40.18)
Investment in Subsidiary company {279.76) (50.22)
Sale/(Purchase) of Mutual Funds (46.00) 3.41
(Investment in) / Redemption of Preference Shares = 76.96
Purchase of Preference Shares (70.00) =
Sale of Preference shares 67.70 -
Sale of Equity shares - 61.64
Dividend Income on Shares 42.88 70.40
Interest received 106.64 67.33
Net Cash used in investment activities (284.33) 173.53
C. Cash Flow from Financing Activities:
Proceeds/(Repayments) in Long Term Borrowings 24.88 (11.98)
Proceeds/(Repayments) in Short Term Borrowings (34.03) (587.59)
Payment of Lease (9.57) (8.45)
Interest Expenses (51.86) (51.32)
Net Cash flow/(used) used in financing activities (70.58) (659.34)
Net increase/(Decrease) in cash and cash equivalents 918.87
Cash and Cash equivalents (Opening) 533.59
Cash and Cash equivalents (Closing) 1,452.46

V),




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )

CIN No: UT4120MH2012PTC237346

Standalone Statement of Cashflow for the Year Ended 31st March 2025

Note:

The above Cash Flow Statement has been prepared under the ‘Indirect method’ as set out in Ind AS 7 on ‘Statement of Cash Flows'.

As per our report of even date

Amount (INR) in millions unless otherwise stated

AoRt As at
Particulars 31st March, 2024
rch 2025 Sk
31st Ma (Re d)
Cash in hand 1.62 1.06
Balances with Bank
In current account 1,450.84 532.53
1,452.46 533.59
Reconciliation of liabilities from financing activities for the year ended 31 March 2025
As at Non cash changes As at
Particulars 31st March, 2024 Cashflows(Net) |current/Noncurrent| 31stMarch,
(Restated) classifications 2025
Borrowings - Non current (Includes Current
Maturities) 11.87 24.88 - 36.75
Borrowings -Current 175.00 (34.03) - 140.97
Lease Liabilities 4.10 (9.57) 19.44 13.97
Total 190.97 (18.72) 19.44 191.69
Reconciliation of liabilities from financing activities for the year ended 31 March 2024
Asat Non cash changes As at
Particulars 31st March, 2023 Cashflows(Net) |current/Noncurrent| 31stMarch,
(Restated) classifications 2024
Borrowings - Non current (Includes Current
Maturities) 23.85 (11.98) - 11.87
Borrowings -Current 762.59 (587.59) - 175.00
Lease Liabilities 11.76 {8.45) 0.79 4.10
Total 798.20 (608.02) 0.79 190.97
As per our report of even date attached For and on behalf of the Board of Directors
For KKC & Associates LLP Augmont Enterprises Limited
Chartered Accountants (formerly known as Augmont Enterprises Private Limited )

{formerly Khimji Kunverji & Co LLP)
Firm Registration No: 105146W/W-100621

g

Tejas Parikh
Partner

ICAl Membership No: 123215

Place: Mumbai
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Mahendrakumar Ketar) Bhavarlal
Nemichand Bafna Kothari
Director Director

DIN NO. 00328300 DIN NO. 00230725

Place: Mumbai
Date

Place: Mumbai
Date

Sunny Parekh

Company Secretary &
Compliance Officer

Place: Mumbai
Date




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
Standalone St of Cl in Equity for the Year Ended 31st March 2025

A. Equity share capital (Refer note 16)
Amount (INR) in millions unless otherwise stated

As at Asat Asat
Particulars 31stMarch,  |31stMarch,2024 |1stApril, 2023

2025 (Restated) { )
Opening Balance 45.00 45.00 45.00
Changes in Equity share capital due to prior period errors - 2 %
Changes in Equity share capital during the year = - <
Closing Bal 45.00 45.00 45.00

B. Other equity
Reserves and Surplus Total
Particulars s i tained
% General Reserve =
Premium ; Earnings
Balance at April 01, 2022 - - 911.05 911.05
nent adjustment due to Prior Period Errors - - (41.93) {41.93)

Restated balance as at April 01, 2022 - - 869.12 869.12
Profit for the vear » o 410.62 410.62
Re-measurements of the defined benefit plans (Met

of Taxes) - - (0.18) (0.18)
Balance at March 31, 2023 - - 1,279.56 1,279.56
Profit for the year - - 570.21 570.21
| Re-measurements of the defined benefit plans (Met

of Taxes) - - 035 0.35
Balance at March 31, 2024 - - 1,850.12 1,850.12
Profit for the year - - 1,110.44 1,110.44
Re-measurements of the defined benefit plans (Net

of Taxes) - - (0.23) (0.23)
Balance at March 31, 2025 - - 2,960.32 2,960.32
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Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
A panying Notes to the dalone Financial for the year ended 31st March ,2025

Note 1: Material Accounting Policies

A

Company O i H
Augmont Enterprises Private Limited incorporated in India under Companies Act, 1956 on 31st Octeber 2012, is 2 leading Company in India which deals in bullion,
specializing in holding largest variety of bars and coins of varicus precious metals like Gold, Silver and Platinum.

The Company has been converted into the public company with a reslution passed in Extraordinary General Meeting held on Sth May 2025.

The Financial were app d for issue in accord: witha lution passed in Board Meeting held on 15th August 2025,

Significant Accounting Policies

Basis of Preparation:

The dalone financial of the Company have been prepared to comply in all material respects with the Indian Accounting Standards ("Ind AS") notified
under section 133 of the Companies Act, 2013 {"the Act”) read with Rule 3 of the panies (Indian 4 ing ) Rules, 2015 and other relevant provisions
ofthe Act as ded including pr ion and disclosure requirement of Division Il of Schedule Il of the Act as amended time to time,

Accordingly, the company has prepared these Financial which comprises the Balance sheet as at March 31, 2025, the Statement of Profit and

Less for the year ended March 31, 2025, the Statement of Cash Flows for the year ended March 31, 2025 and Statement of Changes in Equity for the year ended ason
that date, and accounting policies and other explanatory information (together hereafter referred to as 'Financial statements'),

Tha Standalone financial statements for all periods upto and including year ended 31 March 2023 were prepared in accordance with the Companies [Accounting
Standards) Rules, 2006 notified under Section 133 of the Companies Act ("the Act”), read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended)
("previous GAAP").The financial statements for the year ended 31 March 2024 are the first financial statements prepared by the Company in accordance with Ind AS,

The i financial have been prepared on accrual basiz under the historical cost convention with the exception of certain financial assets and
liabilities (including derivative instruments] which have been measured at fair value as required by relevant Ind AS.

Accounting pelicies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting pelicy hitherto in use,

The statement of cash flows have been prepared under indirect method.,

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an erderly transcation between market participants at measurement date.

All the assets and liabilities have been classified as current and nen-current as per normal operating cyele of the Company and other criteria set out in as per the
guidance set out in Schedule Il to the Act. Based on nature of sarvices, the Com ined its operating cycle as 12 menths for the purpese of current and nen-
current classification of asset and liabilities,




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
Accompanying Notes to the Standalone Financial Statement for the year ended 31st March ,2025

Use of estimates and judgements

The preparation of standalone financial statements in conformity with Ind AS requires management to make judgements, estimates
and assumptions that affect the application of accounting policies and the reported amount of assets and liabilities, revenues and
expenses and disclosure of contingent liabilities at the date of financial statement. Such estimates and assumptions are based on
management’s evaluation of relevant facts and circumstances as on the date of standalone financial statements. The actual
outcome may differ from those estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if
the revision affects both current and future periods.

This note provides an overview of the areas where there is a higher degree of judgment or complexity. Detailed information about
each of these estimates and judgments is included in relevant notes together with information about the basis of calculation.

Following are the areas involving critical estimates and judgements:
Judgement:

i) Leases (Note 36 H)

i) Evaluation of recoverability of deferred tax assets, and estimation of income tax payable and income tax expense in relation to an
uncertain tax position (Note 36 1)

iiii) Provisions (Note 20 and Note 26)

iv) Contingencies (Note 36 C)

Estimates:

i) Accounting for Defined benefit plans (Note 36 B)

ii} Useful lives of property, plant and equipment and intangible assets (Note 3)
iii) Fair value of financial instruments (Note 37A)

iv) Valuation of inventories (Note 8)

Functional and presentation currency and Rounding off of the amounts:

The functional and presentation currency of the company is Indian rupees (INR). These financial statements are presented in Indian
rupees and all values are stated in Millions of Rupees except otherwise indicated.

Current and non-current classification

The company has classified all its assets and liabilities under current and non-current as required by Ind AS 1- Presentation of
Financial Statements. The asset is treated as current when it is:

Expected to be realized or intended to be sold or consumed in normal operating cycle;

Held primarily for purpose of trading;

Expected to be realized within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve manths after the
reporting period.

All other assets are classified as non-current.
All liabilities are current when:

It is expected to be settled in normal operating cycle;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of liability for at least twelve months after the reporting period.

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents.
Deferred tax assets (including Minimum Alternate Tax Credit) and liabilities are always classified as non-current assets and liabilities.
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Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
Accompanying Notes to the Standalone Financial Statement for the year ended 31st March ,2025

Revenue Recognition :

Sale of Goods:

Revenue is recognised upon transfer of control of promised goods to customers and there are no longer any unfulfilled obligations in
an amount that reflects the consideration which the Company expects to receive in exchange for those goods. Revenue from the sale
of goods is recognised at the point in time when control is transferred to the customer.

Revenue is measured based on the transaction price, which is the consideration, net of customer incentives, discounts, variable
considerations, payments made to customers, other similar charges, as specified in the contract with the customer. Additionally,
revenue excludes taxes collected from customers, which are subsequently remitted to governmental authorities.

Interest income:

Interest is accrued on a time proportion basis , by reference to the principle outstanding and at the effective interest rate applicable,
which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset's
net carrying amount on initial recognition.

Dividend Income:
Dividend income from investments is recagnised when right to receive payment is established (provided that it is probable that the
economic benefits will flow to the Company and the amount of income can be measured reliably).

lant and Equipment, Intangi epreciation
Land and buildings held for use in the production or supply of goods or services, or for administrative purposes, are stated at cost
less accumulated depreciation and accumulated impairment losses. Freehold land is not depreciated.

Property, Plant and Equipment are stated at cost of acquisition including attributable interest and finance costs, if any, till the date
of acquisition/ installation of the assets less accumulated depreciation and accumulated impairment losses, if any. The cost of
property, plant and equipment comprises its purchase price/ acquisition cost, net of any trade discounts and rebates, any import
duties and other taxes (other than those subsequently recoverable from the tax authorities), any directly attributable expenditure on
making the asset ready for its intended use, other incidental expenses and interest on borrowings attributable to acquisition of
qualifying property, plant and equipment up to the date the asset is ready for its intended use.

The cost and related accumulated depreciation are eliminated from the financial statements, either on disposal or when no future
economic benefits are expected to arise from continued use of the asset and the resultant gain or loss are recognised in the
Statement of Profit and Loss as the difference between the sales proceeds and the carrying amount of the asset.

The Company follows Cost Model for measurement of items of Property Plant and Equipment and has not revalued any items of
Property Plant and Equipment

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as
capital advances under “Other Non-Current Assets".

Parts of an item having different useful lives and significant value and subsequent expenditure relating to Property, Plant and
Equipment is capitalised only when it is probable that future economic benefits associated with the item will flow to the Company
and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is
derecognised when replaced. All other repairs and maintenance costs are charged to the Statement of Profit and Loss as incurred.

On transition to Ind AS, the Company has opted to continue with the carrying values measured under the previous GAAP as at 1 April
2022 of its Property, Plant and Equipment and use that carrying value as the deemed cost.
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Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: U74120MH2012PTC237346
Accompanying Notes to the Standalone Financial Statement for the year ended 31st March ,2025

Depreciation on PPE is calculated on a written down value using the rates arrived at based on the useful lives prescribed in the
Schedule Il to the Companies Act, 2013 or the technical life estimated by the management.

Leasehold land, factory building and electrical installation constructed on leased land is amortized on a straight line basis over the
period of lease or the useful life of the asset, whichever is lower. The estimated useful lives, residual values and depreciation method
are reviewed at the end of each reporting period, with the effect of any changes in estimate accounted for on prospective basis.

In respect of following category of plant and machineries based on technical estimates and justifications, irrespective of the number
of hours the plant and machinery has been operated the life as per management is as follows:

Land- Lease hold - 65 Years

Factory Building - 30 Years

Plant & Machinery -15 Years

Furniture & fixtures- 10 Years

Office Equipments- 5 Years

Electrical Installations - 5 Years

Computers - 3 Years

Vehicles- 8 Years

Motor cycle- 10 Years

Motor car - 8 Years

Leasehold Improvements - Over lease period

In respect of additions to /deletions from the PPE, depreciation is calculated on pro-rata basis with reference to the month of
addition/deletion of the assets.

Intangible Assets

Intangible assets ara recognised when it is probable that the future economic benefits that are attributable to the asset will flow to
the Company and the cost of the asset can be measured reliably. Intangible assets are stated at original cost net of tax/duty credits
availed, if any, less accumulated amortisation and cumulative impairment. Administrative and other general overhead expenses that
are specifically attributable to acquisition of intangible assets are allocated and capitalised as a part of the cost of the intangible
assets. Intangible development costs are capitalised as and when technical and commercial feasibility of the asset is demonstrated
and future economic benefits are probable.

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite lives are amortized over
the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The
amortization period and the amortization method for an intangible asset with a finite useful life are reviewed at least at the end of
each reporting period.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the entity and the cost can be measured reliably.
Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and
impairment losses. Amortisation of the asset begins when development is complete, and the asset is available for use. Amortisation
is recognised on a straight-line basis over the useful lives of the asset from the date of capitalisation as below:

B Computer software 3 years

The estimated useful life and amortisation method is reviewed at the end of each reporting period and the effect of any changes in
estimate is accounted for prospectively.

Intangible assets are derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or
losses arising from derecognition of an intangible asset are determined as the difference between the net disposal proceeds and the
carrying amount and recognised in the Statement of Profit and Loss.

On transition to Ind AS, the Company has opted to continue with the carrying values measured under the previous GAAP as at 1 April
2022 of its Intangible Assets and used that carrying value as the deemed cost.

Borrowing costs

Borrowing costs, general or specific, that are directly attributable to the acquisition or construction of qualifying assets is capitalised
as part of such assets. A qualifying asset is one that necessarily takes substantial period to get ready for intended use. All other
borrowing costs are charged to the Statement of Profit and Loss.

The Company determines the amount of borrowing costs eligible for capitalisation as the actual borrowing costs incurred on that
borrowing during the year less any interest income earned on temporary investment of specific borrowings pending their
expenditure on qualifying assets, to the extent that an entity borrows funds specifically for the purpose of obtaining a qualifying
asset. In case if the Company borrows generally and uses the funds for obtaining a qualifying asset, borrowing costs eligible for
capitalisation are determined by applying a capitalisation rate to the expenditures on that asset.

Borrowing cost includes exchange differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the finance cost.




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
Accompanying Notes to the Standalone Financial Statement for the year ended 31st March ,2025

Impairment

Impairment of Mon Financi £

At the end of each reporting period, the Company reviews the carrying amounts of non financial assets (other than inventories,
contract asset and deferred tax assets) to determine whether there is any indication that those assets have suffered an impairment
loss. If any such indication exists, the recoverable amountof the assets is estimated in order to determine the extent of the
impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates
the recoverable amount of the cash-generating unit to which the assets are also allocated to individual cash-generating units, or
otherwise they are allocated to the smallest group of cash-generating units for which a reasonable and consistent allocation basis
can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset for which estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount, the carrying amount
of the asset (or cash generating unit} is reduced to its recoverable amount. An impairment loss is recognised immediately in the
statement of profit and loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that
would have been determined had no impairment loss been recognised for the asset (or cash generating unit) in prior years. A reversal
of impairment loss is recognised immediately in the statement of profit and loss.

Impairm inanci

In accordance with Ind AS 109, the Company applies the expected credit loss ("ECL") model for measurement and recognition of
impairment loss on financial assets and credit risk exposures, other than those measured at Fair Value Through Profit and Loss
(FVTPL).

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables. Simplified approach
does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECL
at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has
been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is
used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent
period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the group in accordance with the contract and all the cash
flows that the entity expects to receive (i.e, all cash shortfalls), discounted at the original EIR (or historical default rates). At every
reporting date these historical default rates are reviewed and changes in the forward-looking estimates are analysed. Lifetime ECL
are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-
month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting
date.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense in the Statement of
Profit and Loss.

inanci H
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

Financial Assets

Initial Recognition

Financial assets are recognised when an entity becomes a party to the contractual provisions of the instrument

Financial assets are initially recognised at fair value. Transaction costs that are directly attributable to financial assets and liabilities
[other than financial assets and liabilities measured at fair value through profit and loss (FVTPL)] are added to or deducted from the
fair value of the financial assets or liabilities, as appropriate on initial recognition. Transaction costs directly attributable to
acquisition of financial assets or liabilities measured at FVTPL are recognised immediately in the statement of profit and loss.

In the case of financial assets, not recorded at fair value through profit or loss (FVPL), financial assets are recognised initially at fair
value plus transaction costs that are directly attributable to the acquisition of the financial asset. Purchases or sales of financial
assets that require delivery of assets within a time frame established by regulation or convention in the market place {regular way
trades) are recognised on the trade date, i.e, the date that the Company commits to purchase or sell the asset.

On initial recognition, a financial asset is classified as measured at:
— amortised cost; or

— FVTPL

— Fair Value through Other Comprehensice Income (FYTOCI)
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Effective interest rate method

The effective interest rate method is a method of calculating the amortised cost of a debt instrument and allocating interest income
over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees
and paints paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the debt instrument, or, where appropriate, a shorter period, to the net carrying amount on
initial recognition.

Subsequent Measurement
For purposes of subsequent measurement, financial assets are classified in following categories:

Financial Assets at Amortised Cost

Financial assets are subsequently measured at amortised cost, using the effective interest rate ("EIR") method less impairment, if
these financial assets are held within a business model with an objective to hold these assets in order to collect contractual cash
flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding. Interest income from these financial assets is included in finance income using
the EIR method (amortization of EIR). Impairment gains or losses arising on these assets are recognised in the Statement of Profit
and Loss,

Financial Assets Measured at Fair Value Through Other Comprehensive Income (FVTOCI)

Financial assets, except trade receivables and contract assets that are measured at transaction price, are measured at fair value
through OCI if these financial assets are held within a business model with an objective to hold these assets in order to collect
contractual cash flows or to sell these financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding. Movements in the carrying
amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains
and losses which are recognised in the Statement of Profit and Loss.On derecognition of the asset, cumulative gain or loss previously
recognised in OCI is reclassified from the equity to Statement of Profit and Loss. Interest earned whilst holding FVTOCI debt
instrument is reported as interest income using the EIR method.

On transition to Ind AS, the Company has opted to continue with the carrying values measured under the previous GAAP as at 1 April
2022 of its equity investments in subsidiaries and used that carrying value as the deemed cost of these investments on the date of
transition i.e. 1 April 2022,

Financial assets measured at Fair Value Through Profit or Loss (FVTPL)

Financial asset which is not classified in the above categories are measured at FVTPL. Financial assets are reclassified subsequent to
their recognition, if the Company changes its business model for managing those financial assets. Changes in business model are
made and applied prospectively from the reclassification date which is the first day of immediately next reporting period following
the changes in business maodel in accordance with principles laid down under Ind AS 109 - Financial Instruments.

On transition to Ind AS, the Company has opted to continue with the carrying values measured under the previous GAAP as at 1 April
2022 of its equity investments in subsidiaries and used that carrying value as the deemed cost of these investments on the date of
transition i.e. 1 April 2022.

Other Equity Investments

All other equity investments are measured at fair value, with value changes recognised in Statement of Profit and Loss.

However, dividend on such equity investments are recognised in Statement of Profit and loss when the Company’s right to receive
payment is established.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers
the financial asset and substantially all the risks and rewards of ownership of the asset to another party, or it neither transfers or
retains substantially all of the risks and reqards of ownership and it does not retain control of the financial asset and the Company
recognizes its retained interest in the assets and an associated liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues
to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.
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The Company’s helding in Gold ETFs is classified as financial asset under Ind AS 32 and Ind AS 109 since the Company has a
contractual right to either settle the ETF units on net cash basis or by delivering physical units of equivalent gold. These are
measured at fair value through profit and loss account under Ind AS 109 based on the classification and measurement criteria.

Purchase and sales of these units are presented on net basis under "Purchase of Stock-in-Trade / COGS" in the Statement of Profit
and Loss

Equity Instruments and Financial Liabilities
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its
liabilities. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct issue costs. Equity
instruments which are issued for consideration other than cash are recorded at fair value of the equity instrument.

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No gain or loss is recognized in
Statement of Profit and Loss on the purchase, sale, issue or cancellation of the Company’s own equity instruments

Classification as debt or equity

Debt and equity instruments issued by a company are classified as either financial liabilities or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Financial Liabilities

1) Initial Recognition

Financial liabilities are classified, at initial recognition, as financial liabilities at Amortised cost or ‘FVTPL". All financial liabilities are
recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

2) Subsequent Measurement
The measurement of financial liabilities depends on their classification, as described below

Financial liabilities at FVTPL

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon initial recognition as
at FVTPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.
Gains or losses on liabilities held for trading are recognised in the Statement of Profit and Loss. For liabilities designated as FVTPL,
fair value gains/losses attributable to changes in own credit risk are recognised in OCI.

Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.
Any difference between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is recognised over
the term of the borrowings in the Statement of Profit and Loss.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

3) De-recognition of Financial Liabilities

Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or expired. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing
liability are substantially modified, such an exchange or modification is treated as de-recognition of the original liability and
recognition of a new liability. The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.
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Offsetting Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis to realise the assets and
settle the liabilities simultaneously.

Derivative Financial Instrument and Hedge accounting

Company uses derivative financial instruments, such as forward currency contracts to mitigate its foreign currency fluctuation risks.
Such derivative financial instruments are initially recognized at fair value on the date on which a derivative contract is entered into
and are subsequently re-measured at fair value at each reporting date. Gain or loss arising from changes in the fair value of heading
instrument is recognized in the Statement of Profit and Loss.

Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when the fair value is negative.
Derecognition:

0On derecognition of hedged item, the unamortized fair value, of the hedging instrument adjusted to the hedged items is recognized
in the Statement of Profit and Loss.

Derivative financial instruments

a) Derivative instruments not designated as Fair value hedges: The Company enters into a variety of derivative financial instruments
to manage its exposure to foreign exchange rate risks, including foreign exchange forward contracts, future contracts and Options.
Derivatives are initially recognised at fair value at the date the derivative contracts are entered into and are subsequently
remeasured to their fair value at the end of each reporting period. The resulting gain or loss is recognised in the statement of profit
and loss immediately unless the derivative is designated and effective as a hedging instrument, in which event the timing of the
recognition in profit or loss depends on the nature of the hedging relationship and the nature of the hedged item.

b) Hedge Accounting:

The Company designates certain hedging instruments as fair value hedges.

Fair Value Hedge:

The Company has adopted fair value hedge for the derivative contracts entered into and designated derivative contracts or
non derivative financial liabilities as instruments to mitigate the risk of change in fair value of hedged item due to movement in
interest rates, foreign exchange rates and commodity prices. Changes in the fair value of hedging instruments and hedged items that
are designated and qualify as fair value hedges are recorded in the Statement of Profit and Loss with an adjustment to the carrying
value of the hedged item. Hedge accounting is discontinued when the Company revokes the hedge relationship, the hedging
instrument or hedged item expires or is sold, terminated, or exercised or no longer meets the criteria for hedge accounting. The
Cempany designates derivative contracts as hedging instruments to mitigate the risk of change in fair value of hedged item i.e. fixed
gold inventory due to movemnent in gold prices.

Investment in Subsidiaries, Associates and Joint Ventures

The Company has accounted for its investments in Subsidiaries, associates and joint venture at cost less impairment loss (if any).
The investments in preference shares with the right of surplus assets which are in nature of equity in accordance with Ind AS 32 are
treated as separate category of investment and measured at FVTOCI

On transition to Ind AS, the Company has opted to continue with the carrying values measured under the previous GAAP as at 1 April
2022 of its equity investments in subsidiaries and used that carrying value as the deemed cost of these investments on the date of
transition i.e. 1 April 2022.
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| Measurement of Fair Values:
The Company measures financial instruments at fair value in accordance with the accounting policies mentioned above. Fair value is
the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer
the liability takes place either:

«In the principal market for the asset or liability or;

+In the absence of a principal market, in the most advantageous market for the asset or liability.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy that categorizes into three levels, described as follows, the inputs to valuation techniques used to measure value. The fair
value hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1 inputs) and the
lowest priority to unobservable inputs (Level 3 inputs).

Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or
indirectly

Level 3 — inputs that are unobservable for the asset or liability

Far the purpose of fair value disclosures, the company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above,

J  Inventories
Inventories are valued as follows:

i)  Finished Goods are valued at lower of cost or net realisable value. Cost of finished goods and work in progress are valued at standard
cost which approximates actual cost.

i)  Raw Materials and traded goods are valued at lower of cost or net realisable value, However, materials and other items held for use
in the production of inventories are not written down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost. Cost is determined on a FIFO basis. Cost of raw materials and traded goods comprises of cast of
purchase and other cost in bringing the inventory to their present location and condition.

Cost comprises all costs of purchase including duties and taxes (other than those subsequently recoverable by the Company), freight
inwards and other expenditure directly attributable to acquisition. Work-in-progress and finished goods include appropriate
proportion of overheads.

Net realisable value represents the estimated selling price for inventories less costs necessary to make the sale.

K  Employee Benefits
Employee benefits include salaries, wages, contribution to provident fund, gratuity, leave encashment towards un-availed leave,
compensated absences, post-retirement medical benefits and other terminal benefits,

i) Short-term Benefits

Short-term employee benefits such as salaries, wages, performance incentives etc. including non-monetary benefits that are
expected to be settled within 12 months after the end of the period in which the employees render the related service are recognised
in respect of employees’ services up to the end of the reporting period and are measured at the amounts expected to be paid when
the liabilities are settled at the undiscounted amounts in the Statement of Profit and Loss of the period in which the related service is
rendered. Expenses on non-accumulating compensated absences is recognised in the period in which the absences occur, The
liabilities are presented as current employee benefit obligations in the balance sheet.

Post Employment Benefit

ii) Defined Benefit Plan

The Company also provides for gratuity which is based on present value of defined benefit obligation, the liabilities of which is
determined based on valuations, as at the balance sheet date, made by an independent actuary using the projected unit credit
method. The gratuity liability of the company is unfunded. Re-measurement, comprising of actuarial gains and losses, in respect of
gratuity are recognised in the OCI, in the period in which they occur. Re-measurement recognised in OC| are not reclassified to the
Statement of Profit and Loss in subsequent periods. Past service cost is recognised in the Statement of Profit and Loss in the year of
plan amendment or curtailment. The classification of the Company’s obligation into current and non-current is as per the actuarial
valuation report.

L Accounting for Taxation of Income
The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable
income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences
and to unused tax losses. Income tax is recognised as an expense or income in the Statement of Profit and Loss, except to the extent
it relates to items directly recognised in equity or in OCI.
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Accompanying Notes to the Standalone Financial Statement for the year ended 31st March ,2025

Current taxes

The tax currently payable is based on taxable profit for the year. Current income tax is recognised based on the estimated tax liability
(taxable profit) computed after taking credit for allowances and exemptions in accordance with the Income Tax Act, 1961.Taxable
profit differs from ‘profit before tax’ as reported in the Statement of Profit and Loss because of items of income or expense that are
taxable or deductible in other years and items that are never taxable or deductible. Current income tax assets and liabilities are
measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred taxes

Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assets and liabilities are recognised for all
deductible temporary differences between the financial statements' carrying amount of existing assets and liabilities and their
respective tax base. Deferred tax assets and liabilities are measured using the enacted tax rates or tax rates that are substantively
enacted at the Balance Sheet date. The effect on deferred tax assets and liabilities of a change in tax rates is recognised in the period
that includes the enactment date. Deferred tax assets are only recognised to the extent that it is probable that future taxable profits
will be available against which the temporary differences can be utilised. Such assets are reviewed at each Balance Sheet date to
reassess realisation and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered..
Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other than in
a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit. In
addition, deferred tax liabilities are not recognised if the temporary difference arises from the initial recognition of goodwill.
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in Other Comprehensive
Income or directly in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and
when the deferred tax balances relate to the same taxation authority.

Foreign Currency Transactions

Foreign currency transactions are initially recorded in the reporting currency, by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction. However, for practical
reasons, the Company uses a monthly average rate if the average rate approximate the actual rate at the date of the transactions.

Monetary assets and liabilities denominated in foreign currencies are reported using the closing rate at the reporting date. Non-
monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate
at the date of the transaction.

Exchange differences arising on settlement/ restatement of short-term foreign currency monetary assets and liabilities of the
Company are recognised as income or expense in the Statement of Profit and Loss except those arising from investment in Non
Integral operations.

Provisions and Contingent Liabilities:

Provisions: A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an
outflow of resources will be required to settle the obligation,:in respect of which a reliable estimate can be made.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of
the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using
the cash flows estimated to settle the present obligation, its carrying amount is the present value those cash flows (when the effect
of time value of money is material).,

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence would be
confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company. A contingent liability also arises, in rare cases, where a liability cannot be recognised because it cannot be measured
reliably.

Contingent assets are disclosed in the financial statements when the economic benefits is probable or inflow becomes virtually
certain.
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Accompanying Notes to the Standalone Financial Statement for the year ended 31st March ,2025

Events after reporting period

Events after the reporting period are those events, favourable and unfavourable, that occur between the end of the reporting period
and the date when the financial statements are approved by the Board of Directors in case of a company, and, by the corres ponding
approving authority in case of any other entity for issue. Two types of events can be identified:

i) those that provide evidence of conditions that existed at the end of the

reporting period (adjusting events after the reporting period); and

iijthose that are indicative of conditions that arose after the reporting period (non-adjusting events after the reporting period).

The Company adjusts the amounts recognised in its financial statements to reflect adjusting events after the reporting period.

The Company does not adjust the amounts recognised in its financial statements to reflect non-adjusting events after the reporting
period.

Leases

The Company assesses whether a contract contains a lease, at the inception of the contract. A contract is, or contains, a lease if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To assess
whether a contract conveys the right to control the use of an identified asset, the Company assesses whether (i) the contract involves
the use of identified asset; (ii) the Company has substantially all of the economic benefits from the use of the asset through the
period of lease and (iii) the Company has right to direct the use of the asset.

As a Lessee

As per Ind AS 116 - Leases As a lessee, the Company generally recognises for all leases a right-of-use asset and a corresponding
liability at the date at which the leased asset is available for use by the Company.

As a general rule, the Company separates non-lease components, such as services from lease payments,

Lease liabilities are initially measured at the present value of the lease payments that are not paid at the commencement date,
taking into account the incremental borrowing rate.

Lease payments are discounted using the interest rate implicit in the lease contracts if that rate can be determined from the lease
contracts. If the discount rate cannot be readily determined, which is generally the case for leases in the Company, the lessee’s
incremental borrowing rate is used, being the rate that the individual lessee would have to pay to borrow the funds necessary to
obtain an asset of similar value to the right-of-use asset in a similar economic environment with similar terms, security and
conditions.

Earnings Per Share

Basic earnings per share is computed by dividing the net profit or loss for the period attributable to the equity shareholders of the
Company by the weighted average number of equity shares outstanding during the period. The weighted average number of equity
shares outstanding during the period and for all periods presented is adjusted for events, such as bonus shares, other than the
conversion of potential equity shares, that have changed the number of equity shares outstanding, without a corresponding change
in resources.

Diluted earnings per share is computed by dividing the net profit or loss for the period attributable to the equity shareholders of the
Company and weighted average number of equity shares considered for deriving basic earnings per equity share and also the
weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares, The
dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i.e.
the average market value of the outstanding equity shares).

Cash and Cash Equivalents:

Cash and cash equivalents comprise of cash on hand and cash at banks including fixed deposit/ highly liquid investments with
original maturity period of three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

Cash Flow Statements:

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non-
cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flow from operating, investing and financing activities of Company is
segregated.

Segments reporting
Operating segments are reported in the manner consistent with the internal reporting to the chief operating decision maker (CODM).
The Company is reported at an overall level, and hence there are no separate reportable segments as per Ind AS 108.
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Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
Accompanying Notes to the Standalone Financial Statement for the year ended 31st March ,2025

Note 2: FIRST TIME ADOPTION OF IND AS
These financial statement includes Company’s first financial statements prepared in accordance with Ind AS.

The accounting policies set out above have been applied in preparing the financial statements for the year ended March 31, 2024, the
comparative information presented in these financial statements for the year ended March 31, 2023 and in the preparation of an
opening Ind AS balance sheet as at April 1, 2022 (The Company’s date of transition). In preparing its opening Ind AS balance sheet,
the Company has adjusted the amounts reported previously in financial statements prepared in accordance with accounting
standards notified under Companies(Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act
(previous GAAP or Indian GAAP).An explanation of how the transition from previous GAAP to Ind AS has affected the Company’s
financial position, financial performance and cash flows is set out in the following notes :

i) Exemptions and exceptions availed

1) Ind-AS optional exemptions :
Ind AS 101 allows first time adopters certain exemptions from the retrospective application of certain requirements under Ind AS.
The Company has applied the following exemptions:

a) Deemed cost

Ind AS 101 permits a first time adopter to elect to fair value of its property, plant and equipment as recognised in financial
statements as at the date of transition to Ind AS, measured as per previous GAAP and use that as its deemed cost as at the date of
transition or apply principles of Ind AS retrospectively. Ind AS 101 also permits the first time adopter to elect to continue with the
carrying value for all of its property, plant and equipment as recognised in the financial statements as at the date of transition to Ind
AS. This exemption can be also used for intangible assets covered by Ind-AS 38.

b) For financial instruments, wherein fair market values are not available (viz. interest free and below market rate security deposits
or loans) the Company has elected to adopt fair value recognition prospectively to transactions entered after the date of transition.

2) Ind AS mandatory exceptions :

a) Estimates

An entity estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the
same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is
objective evidence that those estimates were in error. Ind AS estimates at April 1, 2022 are consistent with the estimates as at the
same date made in conformity with previous GAAP,

b) Derecognition of financial assets and financial liabilities

Ind AS 101 requires a first time adopter to apply the derecognition pravisions of Ind AS 109 prospectively for transactions occurring
on or after the date of transition to Ind AS. Accordingly, the Company has applied the derecognition requirement for financial assets
and financial liabilities in Ind AS 109 prospectively for transactions occurring on or after date of transition to Ind AS.

c) Classification of financial assets and liabilities

Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of facts and circumstances
that exist on the date of transition to Ind AS. Accordingly, the Company has applied the above requirement praspectively. Ind AS 101
requires an entity to assess classification of financial assets on the basis of facts and circumstances existing as on the date of
transition. Further, the standard permits measurement of financial assets accounted at amortised cost based on facts and
circumstances existing at the date of transition if retrospective application is impracticable. Accordingly, the Company has
determined the classification of financial assets based on facts and circumstances that exist on the date of transition. Measurement
of financial assets accounted at amortised cost has been done retrospectively except where the same is impracticable.

d) Impairment of financial assets

Ind AS 101 requires an entity to assess and determine the impairment allowance on financial assets as per Ind AS 108 using the
reasonable and supportable information that is available without undue cost or effort to determine the credit risk at the date that
financial instruments which were initially recognised and compare that to the credit risk at the date of transition to Ind AS. The
Company has applied this exception prospectively.
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Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
Notes Forming Part of Standalone Financial Statements as at 31st March 2025

Note 3A: Right of Use Assets
Below are the carrying amounts of right-of-use assets recognised and the movements during the period:

Amount (INR) in millions unless otherwise stated

Particulars ROU Assets* Total

At 1st April 2022 17.24 17.24
Additions 0.10 0.10
Depreciation expense 7.07 7.07
At 31st March 2023 10.27 10.27
At 1st April 2023 10.27 10.27
Additions - -
Depreciation expense 7.10 7.10
At 31st March 2024 3.17 3.17
At 1st April 2024 3.17 3.17
Additions 18.16 18.16
Depreciation expense 8.00 8.00
At 31st March 2025 13.33 13.33

*The company is using right-of-use assets associated with leased premises for operating its business activities.




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )

CIN No: UT4120MH2012PTC237346

Notes Forming Part of Standalone Financial Statements as at 315t March 2025
Amount (INR) in millions unless otherwise stated

Note 4: Non Current Investments
{Unsecured, Considered Good)

Asat Asat Asat
Particulars S15tMarch,202s | 32 March, 2024 | 1stApril, 2023
{ (Restated) {Restated)
Investment in Subsidiary (Unquoted, carried at cost)
Augmont IFSC Private Limited 15.00 15.00 15.00
15,00,000 (31 March 2024 15,00,000; 31 March 2023 15,00,000) Shares of Rs. 10 each
Augmont International Limited 0.50 0.50 0.50
49,994 (31 March 2024 49,994; 31 March 2023 49,994) Shares of Rs. 10 each
Ideal Fiscal Services Limited 50.60 50.60 0.38
1,21,980 (31 March 2024 1,21,980; 31 March 2023 38,000 Shares of Rs. 10 each
Augmont Goldtech Private Limited -Share 279.76 - -
79,93,076 (31 March 2024 Nil; 31 March 2023 Nil) Equity Shares of Rs. 35 each
estment i e
Investment in Others
Sherisha Technologies Private Limited 76,80 151 143.44
7,59,144 (31 March 2024 7,59,144; 31 March 2023 16,43,678} Preference Shares of Rs, 10 each
0.01% Series A Optionally Convertible Redeemable Preference share
il u u fair valu
Aditya Birla Sun Life Liquid Fund 0.37 0.35 0.32
886.151 units (31 March 2024 B86.151 units; 31 March 2023 886.151 units)
Auxis Capital Builder Fund - - 2.44
Nil {31 March 2024 Nil units, 31 March 2023 1,493,990 units)
ICICI Prudential Mutual Fund - ESG Fund Growth 2.06 153 136
95,985.001 units {31 March 2024 99,985.001 units; 31 March 2023 99,985.001 units)
ICICI Prudential Mutual Fund-Business Cycle Fund Growth 3.34 3.26 2.0%
1,49,982.501 Units (31 March 2024 1,49,982.501 Units; 31 March 2023 1,49,982.501 Units)
Union Corporate Bond Fund Regular Growth Plan 1.25 118 1.09
83,875.757 Units (31 March 2024 83,875.757; 31 March 2023 83,875.757)
Nippon India Ultra Short duration fund 131 123 116
1177.201 Units (31 March 2024 1105.631 units; 31 March 2023 1041.456 units)
Dsp Blackrock Mutual Fund - Regular Plan 46.00 - -
46,000 Units (31 March 2024 Nil units; 31 March 2023 Nil units)
Investment in Ouoted Equity Shares
Investment in Equity Instruments(Quoted, at fair value through profit or loss)
63 Moons Technologies Limited 9.73 458 2.10
12,000 {31 March 2024 12,000; 31 March 2023 12,000) Equity shares of Rs 2 each
Ashoka Buildcon Limited “ - 45329
NIL (31 March 2024 Nil; 31 March 2023 6,12,000) Equity shares of Rs 5 each
D-Link (India) Limited 454 2.9 257
11,000 (31 March 2024 11,000; 31 March 2023 11,000) Equity shares of Rs 2 each
J.Kumar Infraprojects Limited 172 170 0.69
2,700 (31 March 2024 2,700; 31 March 2023 2,700) Equity shares of Rs 5 each
Total 492.98 154.83 218.43
Aggregate of non current i
Particulars st e “r’il.“
a March,2024 | 1stApril, 2023
31st March, 2025 (R 1) Restater
Aggregate amount of Quoted Investment T0.32 17.22 59.11
Market value of Quoted Investment 70.32 1r.22 53.11
Aggregate amount of Unquoted Investment 422,66 137,61 159.32
Note 5 : Other financial assets
7 ASaE Asat as.at :
Particulars S 31stMarch,2024 | 1stApril, 2023
(Restated) {Restated)
Security Deposits 143 0.18 309
Bank Deposits with banks having original maturity of more than 12 months # 90,91 55.66 14.97
Total 92.34 55.84 18.07

#These bank deposits are marked as lien with various banks.




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
Notes Forming Part of Standalone Financial Statements as at 31st March 2025
Amount (INR) in millions unless otherwise stated

Note 6 :Deferred Tax Assets (Net)

The major component of deferred tax assets as recognized in the financial is as follows :
At Asat Asat
Particulars e h' 2025 | 31stMarch, 2024 | 1stApril, 2023
: e (Restated) Restated
Opening balance 3.52 5.51 1.62
DTA/DTL for the year 1.01 (1.99) 3.89
Total 4.53 3.52 5.51

" The Company follows Indian Accounting Standard (Ind AS-12} "Income Taxes".In view of reasonable certainty as laid down by the Standard not being established,
the Company has recognized deferred tax assets only to the extent of deferred tax liability as on the balance sheet date.

Note 7: Other non-current assets

Asat . At Axat
Particulars 31st March, 2025 31st March, 2024 1stApril, 2023
{Restated) {Restated) |
Payment against dispute 1.36 136 1.36
Capital advances 56.03 - 1.50
Prepaid Expense 0.06 - =
Total 57.45 1.36 2.86
Note 8 : Inventories
(Valued At Lower of Cost or Net Realisable Value)
Particulars At mn:::lt,znzq' lltj\:’rﬂ:t 2023
: 31st March, 2025 {Restated
Raw Material 53.65 87.14 32.35
Bullion/Jewellery & Doore gold 227.45 375.55 416.98
Total 281.10 462.69 449.33
Note 9 : Trade receivabl
A s at Asat i Asat
31stMarch, 2025 | S rtMarch,2024 | 1stApril, 2023
2 {Restated) (Restated)
Unsecured
Trade receivable considered good 175.87 768.68 1,016.64
Less : Allowance for Expected Cradit Loss - - -
Total 175.87 T768.68 1,016.64
Ageing for Trade receivables - as at March 31, 2025
Outstanding for following periods from due date of payment

Particulars LessThan6 | 6month-1 Total

Months year 1-2year 2-3year | Morethan3year
(i) Undisputed Trade receivables —
considered good 174.20 1.60 0.07 - - 175.87
ii) Undisputed Trade Receivables —
which have significant increase in credit
risk - - 4 = . g
{iii) Disputed Trade Recsivables
considered good - - - = 5 =
{iv) Disputed Trade Receivables - which
have significant increase in credit risk - - - - - -
Trade Receivables - Total 174.20 1.60 0.07 - - 175.87
Total 174.20 1.60 0.07 - - 175.87
Ageing for Trade receivables - as at March 31, 2023

3 ding for fi g P ds from due date of pay
Particulars LessThan6 | 6month-1 Total

Months year 1-2year 2-3year | Morethan3 year
(i) Undisputed Trade receivables —
considered good 756.85 0.05 11.79 - - 768.69
(i} Undisputed Trade Receivables —
which have significant increase in credit
risk - - - = = i
{iii) Disputed Trade Receivables
considered good 3 g i ‘ 5 g
{iv) Disputed Trade Receivables - which
have significant increase in credit risk - - - = - -
Trade Receivables- Total 756.85 0.05 11.79 - -




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited }
CIN No: UT4120MH2012PTC237346
Notes Forming Part of Standalone Fi ial Stat as at 31st March 2025
Amount (INR) in millions unless otherwise stated

Ageing for Trade receivables - as at April 1,2023

Outstanding for following periods from due date of pay t
Particulars LessThan6 | 6meonth-1 Total
Months year 1-2year 2-3year | Morethan3year
(i) Undisputed Trade receivables —
considered good 1,013.91 0.99 1.75 = 1,016.64
{ii) Undisputed Trade Receivables —
which have significant increase in credit
risk - - - - = -
{iii) Disputed Trade Receivables
considered good - & 5 o - -
(iv) Disputed Trade Receivables - which
have significant increase in credit risk - - - - - -
Trade Receivables- Total 1,013.91 0.99 1.75 - - 1,016.64
) Asat Asat Asat
Particulars 315t March, 2025 31st March, 2024 .I.:tnﬁpr.ll, 2023
ils of Trade Receivables from Related Parties
Riddhisiddhi Bullions Limited 21.66 341.15 688.54
Ideal Fiscal Services Limited = - 1.86
Augmont Goldtech Private Limited 20.92 50.57 0.02
Total 42.58 391.72 690.42
Note 10 : Cash and cash equivalents
s Asat As at. ¥ fAsat 3
Particulars e 2028 31st Mu;h_.‘ZDM 1stApril, 2023
" (Restated) (Restated)
Balances with Banks
- Current Account 1,450.84 532.53 515.65
Cash in Hand 162 1.06 141
Fixed Deposits with original maturity of less than three months -
Total 1,452.46 533.59 517.06
Note 11 : Bank balances other than cash and cash equivalents
Particulars Arak 31st u:::t:zm 1st. “:il‘tlo?_'!
u 3 & ip el
31st March, 2025 ‘m— {Restated)
Bank deposits with banks having maturity of less than 12 months * 57.04 65.32 65.83
Total 57.04 65.32 65.83
*These bank deposits are marked as lien with various banks,
Note 12: Loans
{Unsecured, Considered Good)
5 Asat grasat A
Pll'ﬁmla__r_s 318t 2025 31st March, ?‘m_ 1st April, 2023
bS] (R ) (R, d}
Loans and Advances to Others 933.53 16.80 79.83
Loans and Advances to Related Parties 138.10 838.62 1,136.59
Tatal 1,071.63 855.42 1,216.42
Note: Loans are unsecured and repayable on Demand. The said loan are chargeable with interest ranging from 7.5% p.a to 11% p.a.
Short term Loans and advances to related parties includes:-
: ot ~ Asat Asat
Particulars 31st March, 2025 31st Mil’dl,__?.m- 1stApril, 2023
4 {Restated) (Restated)
Loans and Advances to Related Parties:-
Ideal Fiscal Services Limited 14.50 640.57 358.46
Augmont International Limited 8.50 4.44 0.38
Others
Finkurve Financial Services Limited 18.72 = “
Riddisiddhi Bullion Limited 1293 114.47 737.714
Aranath Real Estate Private Limited B3.45 739.14 -
Total 138.10 838.62 1,136.58




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
Notes Forming Part of Standalone Financial Statements as at 31st March 2025
Amount (INR)} in millions unless otherwise stated

Note 13 : Other financial assets

Asat Asat Asat
Particulars 31st March, 2024 | 1stApril, 2023
31st March, 2025 (Rastated) ( )
Security Depaosits 1.94 3.52 -
Margin Money with Related Party 208.18 255.40 243,61
Margin Money with Others 102,05 28430 257.28
Interest Receivable 29.27 43.30 61.03
Loans & Advances to Staff 452 342 2.08
Gold ETF 66.15 12.67 .60
Derivative Financial Assets 10.04 14.32 8.40
Total 422.15 616.93 582.00
Margin Money with related parties i
P Asat Asat
|Particulars ‘31st March, 2024 1st April, 2023
31st March, 2025 " ) 7
Riddisiddhi Bullions Limited 208.18 255.40 24361
Note 14 :Current Tax Assets (Net)
Aest Asat As at
Particulars . | 31stMarch,2024 | 1stApril, 2023
31st March, 2025 [ ted) :
Income Tax Refund Receivable = 161.61 14134
Taxes Paid 452.11 330.66 302.78
Less : Provision for Tax (379.50) (211.85) (148.90)
Total 72.21 280.42 295.22
Note 15 : Other current assets
Asat Arat A
Particulars : ; 31stMarch, 2024 | 1stApril, 2023
s March, 2025 % ;
LS March, 20 (Restated) (Restated)
Interest Accrued 127 0.76 201
Balances with Statutory/Government Authorities 192.20 316.46 320.54
Advances to Suppliers 981.54 617.58 54.36
Prepaid Expense 8.88 3.76 5.35
Depasit against Investment - 33.00 16.50
Unbilled Revenue 9.82 13523 162.30
Other recejvable 18,65 48.25 37.82
MEIS license in Hand 7.36 4.61 110.40
Total 1,219.62 1,159.65 709.28

0




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )

Mote 16 : Equity Share Capital

a. Details of Authorised, Issued and Subscribed Share Capital

CIN No: UT4120MH2012PTC237346
Notes Forming Part of Standalone Financial Statements as at 31st March 2025
Amount (INR} in millions unless otherwise stated

rer Asat Asat
Particulars 31stMarch,2024 | 1stApril, 2023
31st March, 2025 Ze

> (R ) {Restated)
Authorised Capital
90,00,000 (31 March 2024 45,00,000; 1 April 2023 45,00,000) Equity Share of Rs.5/- (31 March 2024 Rs.10/-;
1 April 2023 Rs.10) each 45.00 45.00 45.00
20,00,000 (31 March 2024 20,00,000; 1 April 2023 20,00,000) Non-Cumulative Optionally Convertible
Preference shares of Rs.1,000/- each 2,000.00 2,000.00 1,500.00

2,045.00 2,045.00 1,545.00
Issued ,Subscribed and Paid up Capital
90,00,000 (31 March 2024 45,00,000; 1 April 2023 45,00,000} Equity Share of Rs.5/- (31 March 2024 Rs.10/-;
1 April 2023 Rs.10) each fully paid up 45.00 45.00 45.00

45.00 45.00 45.00

b. Rights, preferences and restrictions attached to shares
The Company has only one class of equity shares having a par value of Rs. 5 per share. Each holder of equity share is entitled to ane vote per share,

In the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the Compary, after distribution of all preferential
amaunts, The distribution will be in proportion to the number of equity shares held by the shareholders.

c. Details of Shareholders holding more than 5 % shareh

Asat Asat Asat
Name of Shareholder 31st March, 2025 31stMarch, 2024 1st April, 2023
: No of Equity No of Equity No of Equity
sharesheld | "o ont8® | oy ares Held ooy Shares Held tkirebiae o
Equity Shares of Rs.5/- (31 March 2024 Rs.10/-; 1 April 2023 Rs.10)
Dimpal V Kothari 15,00,000 16.67% 7,50,000 16.67% 7,50,000 16.67%
Dimple M Kothari 30,00,000 33.33% 15,00,000 33.33% 15,00,000 33.33%
Vivek Kothari 15,00,000 16.67% 7,50,000 16.67% 7,50,000 16.67%
Namita Kothari 30,00,000 33.33% 15,00,000 33.33% 15,00,000 33.33%
90,00,000 100% 45,00,000 100% 45,00,000 100%
Preference shares of Rs.1000/- (31 March 2024 Rs.1000/-; 1 April 2023
Rs.1000 ) each
Ashok Mohanlal Shah 7,50,000 50% 7,50,000 50% - -
Jawaharlal Mohanlal Shah 7,50,000 50% 7,50,000 50% - -
Teesta Retail Private Limited - - # - 15,00,000 100%
15,00,000 100% 15,00,000 100% 15,00,000 100%
d. Reconciliation of number of equity shares
“Asat Asat “Asat
Particulars 31st March, 2025 31st March, 2024 1st April, 2023
No. of Shares |Amount (Rs.)| No.of Shares (InRs.) No. of Shares (InRs.)
Shares outstanding at the beginning of the year 45,00,000 45.00 45,00,000 45.00 45,00,000 45.00
Shares Issued during the year i - % = = -
Shares Split during the year 45,00,000 - - - - -
Shares outstanding at the end of the year 90,00,000 45.00 45,00,000 45.00 45,00,000 45.00
e. Reconciliation of number of preference shares
2 Asat Asat Asat
Particulars 31st March, 2025 31st March, 2024 st April, 2023
No. of Shares |A t(Rs.)| Mo.ofShares | {InRs.} No. of Shares Amount (In Rs.)
Shares outstanding at the beginning of the year 15,00,000 1,500.00 15,00,000 1,500.00 15,00,000 1,500.00
Shares Issued during the year i - - = - -
Shares outstanding at the end of the year 15,00,000 1,500.00 15,00,000 1,500.00 15,00,000 1,500.00

f. There are no shares reserved for issue under options and contracts or commitments for the sale of shares or disinvestment. During the period of five years immediately preceding the
date at which the Balance Sheet is prepared there are no shares allotted as fully paid up pursuant to contract without payment being received in cash or by way of bonus shares. There are
—

no shares bought back.




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
Notes Forming Part of Standalone Financial Statements as at 31st March 2025

g. Details of Promoter Shareholding

Amount (INR) in millions unless otherwise stated

Asat Asat Asat
Name of the Promoter 31stMarch, 2025 Percentage 31st March, 2024 Percentage 1st April, 2023 Percentage
change during No. of change during the change during
No. of Shares | Perc B the period Shares P B period No. of Shares F B the period
Namita Ketan Kothari 30,00,000 33% 0.00% 15,00,000 33% 0.00% 15,00,000 33% 0.00%
Dimple Mukesh Kothari 30,00,000 33% 0.00% 15,00,000 33% 0.00% 15,00,000 33% 0.00%
Vivek Prithviraj Kothari 15,00,000 17% 0.00% 7.50,000 17% 0.00% 7,50,000 17% 0.00%
|Dimpal Vivek Kothari 15,00,000 17% 0.00% 7,50,000 17% 0.00%: 7,50,000 17% 0.00%
Total 90,00,000 100% 0.00% 45,00,000 100% 0.00% 45,00,000 100% 0.00%
Note 17: Other Equity
Asat :
; Asat
- Asat i March3l, P
Particulars .
March31,2025 2024 ‘&'::;: wm
_{Restated
Retained earnings 2,960.32 1,850.12 1,279.56
Total 2,960.32 1,850.12 1,279.56
Nature and purpose of Retained earnings
Retained earnings represents surplus / accumulated earnings of the Company and are available for distribution to shareholders.
Movement in Other equity
As at
; Asat
_ Asat March 31,
: s ‘March 31, 2025 2024 A::_‘il.!.,?_.ﬂ?
(Restateq) | (ReStated
Retained earnings
Opening balance 1,850.12 1,279.56 911.05
Less : Restatement due to prior
period errors a - (41.93)
Restated balances as on 1st April 1,850.12 1,279.56 869.12
Add : Profit for the year | 1,110.44 570.21 386.01
Add: Restated Adjustment for the
year - - 24,61
Add : Other comprehensive (0.23) 0.35 (0.18)
Appropriations:
Transfer to General reserve 2 - ~
Total 2,960.32 1,850.12 1,279.56
Note 18 : Borr £
ot Asat Asat
Particulars S h, 2025 ns::a.u!l, J:‘Dld IT:'T': 2::3
SECURED
Loan from Banks
Vehicle Loan 36.75 1187 23.85
Less: Current maturities of Long Term Debt (14.88) (5.42) (6.55)
Total 21.87 6.45 17.30
Note:-Vehicle Loans are financed by the banks and financial institutions from May 2023 to October 2024, repayable in 36 installments upto February, 2026 to
September, 2027 with interest ranging from 5.00 % to 12.50% The said loans are secured by the respective car financed.
Note 19 :Lease Liabilities
| e Asat Asat
Particulars 31stMarch, 2024 | 1stApril, 2023
2025
A panch. (Restated) (Restated)
Lease Liabilities 1398 4.10 11.76
Less: Current Liabilities (7.52) (2.49) (7.686)
Tatal 6.46 1.61 4.10




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
i Notes Forming Part of Standalone Financial Statements as at 31st March 2025
Note 20 : Provisions A t (INR) in millions unless otherwise stated

Acat Asat Asat
Particulars 1 2023
31stMarch, 2025 “‘t"n"““"'fm ‘::’f“z ,.
Provision for Gratuity 9.03 6.70 5.39
Total 9.03 6.70 5.39
Note 21: Borrowings
Asat As at As at
Particulars 315t March, 2025 31st March, 2024 | 1stApril, 2023
(Restated) | (Restated) |
Secured
Current maturities of long-term debt 14,88 5.42 6.55
Unsecured
Inter corporate borrowing
-From Related Party - 39,72 637,50
- From others 140.97 135.28 135.08
Total 155.85 180.42 769.13
Note: Inter - Corporate borrowing are unsecured and repayable on Demand. The said loan are chargeable with interest ranging from 7.5% p.a to 11% p.a.
Note 22 :Lease Liabilities
Asat Asat Asat
Particulars March, 2025 | 315tMarch, 2024 ].st:pnl, 2023
Lease Liabilities 7.52 2.45 1.66
Total 7.52 2.49 7.66
Mote 23 :Trade Payables
As at As at Asat
Particulars 31st March, 2024 1st April, 2023
¥ 31st March, 2025 e
z {Restated) [(Restated) |
Total outstanding dues of micro, small & medium enterprises 0.31 213 17.89
Total outstanding dues of creditors other than micro enterprises and small enterprises 705.73 1,314.52 1,362.43
Total 706.04 1,316.65 1,380.32
Ageing of Trade Payable as at March 31, 2025
Qutstanding for following periods from due date of pay
Particulars Lessthan 1
year 1-2 year 2-3 year More than 3 year Total
(i) MSME 0.31 - = - 0.31
(i) Others 704.44 tr 0.62 0.67 705.73
(i} Disputed Dues - MSME” - - - - -
(iv) Disputed Dues - Others - < < = -
Total 704.75 - 0.62 0.67 706.04
Ageing of Trade Payable as at March 31, 2024
Outstanding for following periods from due date of payment
Particulars | Lessthan1
year 1-2 year '2-3 year More than 3 year Total
(i) MSME 1.81 0.32 = - 2.13
(i) Others 1,313.19 0.23 = 110 1,314.52
(ili) Disputed Dues - MSME" - - - - -
liv} Disputed Dues - Others 5 - - = -
Total 1,315.00 0.55 - 1.10 1,316.65
Ageing of Trade Payable as at April 1, 2023
Out ling for following periods from due date of payment
Particulars Lessthanl
year 1-2 year 2-3year | Morethan 3 year Total
(i) MSME 17.85 0.04 - - 17.90
(i) Others 1,360.53 0.12 0.81 1.10 1,362.56
(iii) Disputed Dues - MSME* - - - - -
(iv) Disputed Dues - Others - - - E E
Total 1,378.38 0.17 0.81 1.10 1,380.46




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )

CIN No: UT4120MH2012PTC237346

Notes Forming Part of Standalone Financial Statements as at 31st March 2025
Amount (INR) in millions unless otherwise stated

* Based on the information available with the company, the required disclosure for Micro, Small and M Enterprises under Micro, Small and Medium Enterprises
o Asat A:.a‘l.

Particulars 315t March, 2025 | 315tMarch, 2024 | 1stapril, 2023
The principal amount remaining unpaid to any supplier as at the end of accounting year; 0.31 2.13 17.89
Interest due thereon remaining unpaid at the end of accounting year; 0.50 0.50 -
The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of the

payment made to the supplier beyond the due date during each accounting year; - - -
The amount of interest due and payable for the period (where the principal has been paid but interest
1ur|dg_[tbg MSMED Act, 2006 not paid); - = *
The amount of interest accrued and ing unpaid at the end of accounting year; and = E 2
The amount of further interest due and payable even in the succeeding year, until such date when the

interest dues as above are actually paid to the small enterprise, for the purpose of disallowance as a

deductible expenditure under section 23. = = =

* Interest paid/payable by the Company on the aforesaid principle amount has been waived by the concerned suppliers.

Note 24 :Other Financial Liabilities

i o Asat Asat

Particulars 318t Mm!i. 2025 31stMarch, 2024 | 1stApril, 2023
Interest Accrued on Borrowings 16.16 32.30 50.61
Non-Cumulative Optionally Convertible Preference shares of Rs.1,000 each fully paid up (31 March 2025

15,00,000; 31 March 2024 15,00,000; 31 March 2023 15,00,000) =~ 1,500.00 1,500.00 1,500.00
Margin Money Received 107.56 109.02 163.86
Derivative Financial Liabilities 017 = 12.34
Total 1,623.89 1,641.32 1,726.81

** Terms & Conditions of Non-Cumulative Optionally Convertible Preference shares

15,00,000 Non Cumulative Optionally convertible Preference Shares of Rs. 1000 each issued at par which is convertible at the option to the company at any time but
not later than 20 (twenty) years from 13th March 2019 on such valuation as may be determined by a registered valuer at the time of conversion.

Note 25 :0Other Current Liabilities

Avat Asat Asat
et 31stMarch, 2025 3"’;:“’."5?” IT;P:'“{:?P
Advance from Customer 10.30 42,66 33.40
Payable for Capital Goods 0.85 0.38 -
Provision for Expenses 2.23 - -
Other Payables 246 231 -
Statutory Dues Payable 16.25 2529 13.70
Total 32.0% 70.64 47.10
Note 26 : Pr

A Asat Asat

iculars 55 i A 20
Particu 3Lt H ,2025 _au:umh,!_.;n# 1st April, :23
Provision For Gratuity 039 0.34 0.26
Total 0.39 0.34 0.26




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )

CIN No: UT4120MH2012PTC237346
Notes Forming Part of Standalone Financial Statements as at 31st March 2025

Amount (INR) in millions unless otherwise stated

Note 27 : Revenue From Operations

Year Ended

Particulars 31:;:::’::5 31st March, 2028
r (Restated)

Sales 5,62,415.60 3,25,057.81
Total 5,62,415.60 3,25,057.81
Particulars of goods sold:

Year Ended
Particulars 31::" E":;:zs 31st March, 2024

(Restated)
Bullion and Jewellery 5,62,415.60 3,25,057.81

Total

5,62,415.60

3,25,057.81

Note 28 : Other Income

Year Ended
Particulars 31:;';1':’;:15 315t March, 2024
{Restated)
Interest Income On:
Deposits 8.29 6.10
Investment in Preference Shares 5.28 5.03
Income tax refund 541 17.25
Others 7931 25.00
Gain on fair valuation of Investment 7.03 .
Profit on sale of Investment - 22.32
Gain on Derivative Financial Instrument - 2.02
Profit on sale of Property, Plant and Equipment 397 -
Foreign Exchange Fluctuation (Net) 13.30 -
Miscellaneous Income 1.90 -
Dividend income 42.88 70.40
Total 167.37 148.12
Note 29 : Cost Of Materials Consumed
Year Ended
|Particulars m":;'::';d::u 31st March, 2024
(Restated)
Opening Stock 87.14 3235
Add: Purchases 1,15,671.99 86,352.60
1,15,759.13 86,384.95
Less: Closing Stock 53.65 87.14
Total 1,15,705.48 86,297.81
Note 30 : Purchases of Stock In Trade
Year Ended
: Year Ended
Particulars 31st March, 2024
31st March 2025 {Restated)
Purchases 4,44.673.39 2,37,451.81
Total 4,44,673.39 2,37,451.81
Particulars of goods purchases:
Year Ended
Particulars 31;':"::;:,5 31st March, 2024
{Restated)
Bullion & Jewellery 4,44,673.39 2,37,451.81
Total 4,44,673.39 2,37,451.81
Note31: Changes InInventories of Finished goods and Stock in Trade
Year Ended
Year Ended
Particulars etharhdnos 31st March, 2024
(Restated) |
Opening Inventory
Bullions / Jewellery 375.55 416.98
375.55 416.98
Closing Inventory
Bullions / Jewellery 22745 375.55
227.45 375.55
Total 148.10 41,43




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )

Notes Forming Part of Standalone Financial Statements as at 31st March 2025
Amount (INR} in millions unless otherwise stated

Note 32 : Employee Benefits Expenses

CIN No: U74120MH2012PTC237346

Year Ended
i Year Ended
Particulars 315t March 2025 zis'tauart{'t. ?fl:}
Salary Expenses 90.90 73.33
Staff Welfare 4.54 468
Gratuity Expense 2.07 1.87
Keyman Insurance 0.45 -
Director Remuneration 8.80 5.40
Total 106.76 86.28
Note 33 : Finance Costs
Year Ended
Particulars 31;';:2?;:?5 31st March, 2024
{Restated) |
Interest Expense on
Unsecured Loan 3116 30.52
Vehicle Loan 3.87 1.66
Lease Liabilities 1.66 0.79
Others 0.69 0.83
Total 37.38 33.80
Note 34 : Other Expenses
Year Ended
4 Year Ended :
Patcutn 315t March 2025 | 315t March, 2024
(Restated)
Manufacturing Expenses
Jobwork Charges 4.18 22.55
Labour Charges 32.45 3374
Repair & Maintenance -Plant & Machinery 7.52 6.52
Store & Spares Consumed 0.23 0.36
Packaging Material 0.12 0.05
Testing Charges 0.07 0.11
Factory Expenses 0.45 0.20
Refinery expenses 0.03 0.07
Hallmarking Charges 0.31 0.01
Other Expenses
Rates & Taxes 16.85 1.84
Advertisement Expenses 19.41 1115
Bank Charges 0.96 1.85
Insurance Charges B.43 11.12
Transportation Charges 96.01 68.76
Office expense 30 6.25
Travelling Expenses 24.69 29.42
Electricity Expenses 6.08 5.27
Commission & Brokerage 53.97 23.03
_|Information Technology Support Expenses 15.78 11.92
Donation Expenses 4.71 51.37
CSR Expenditure 11.39 7.94
Legal & Professional Fees 24.70 27.17
Loss on Fair valuation of Investment - 0.19
Loss on Derivative Financial Instrument 16.46 -
Loss on sale of Property, Plant and Equipment - 0.10
Loss on sale of Investment 2.30 -
Auditor Remuneration 2.00 1.04
Rent 315 3.53
Foreign Exchange Fluctuation (Net) - 112.05
Miscellaneous Expenses 28.04 26.56
Total 383.30 470.16
Auditors Renumeration :
Year Ended
Particulars 31:;’::“";:25 315t March, 2024
{Restated)
Tax Audit 0.25 0.13
Statutory Audit 175 0.91
Total 2.00 1.04




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: U74120MH2012PTC237346
Notes Forming Part of Standalone Financial Statements as at 31st March 2025

CSR Expenditure : Amount (INR) in millions unless otherwise stated
(a) Gross amount Required to be spent by the Company during the year Rs. 1,12,11,449/- (PY Rs. 78,63,459/-)
(b} Amount Spent during the year on CSR activities is Rs. 1,13,90,644/- (PY Rs. 79,35,972/-)

Year Ended
Particulars 31:::5":;:25 31st March, 2024
ok (Restated)
(i) amount required to be spent by the company during the year, 11.21 1.86
(i) amount available for set off (excess paid during previous year) 0.09 0.01
(i) amount of expenditure incurred, 11.33 7.94
(iv)excess at the end of the year 0.26 0.09
(v) shortfall at the end of the year, = =
(vi) total of previous years shortfall = =
(vii) reason for shortfall, = =
Animal Feeding,
Environment
(viil) nature of CSR activities Beyelopment, | Medicaland
Medical and Education facilities
Education
facilities
S 1 [ T
(ix} details of related party transactions, e.g., contribution to a trust controlled by the company in relation to CSR expenditure |Kapoorchandji  |Kapoorchandji
as per relevant Accounting Standard Kothari Charitable | Kothari Charitable
Trust Trust
(x)where a provision is made with respect to a liability incurred by entering inte a contractual obligation, the movements in the
provision during the year shall be shown separately. - -

Note 35 : Earning Per share
A reconciliation of profit for the year and equity shares used in the computation of basic and diluted earnings per equity share is set out below:

Basic: Basic earnings per share is calculated by dividing the profit attributable to equity sharzholders of the Company by the weighted average number of equity
shares outstanding during the year, excluding equity shares purchased by the Company and held as treasury shares.

Diluted: Diluted earnings per share is calculated by adjusting the weighted average number of equity shares outstanding during the year for assumed conversion of all
dilutive patential equity shares. Employee share options are dilutive potential equity shares for the Company.

* During the year, the Company undertook a share split whereby each equity share of Rs.10 was splitinto 2 equity shares of Rs.5 each, effective from 5th February 2025.
Consequently, the number of equity shares increased from 45,00,000 to 90,00,000.n accordance with Ind AS 33 - Earnings Per Share, the basic and diluted EPS for all
periods presented have been retrospectively adjusted to reflect the change in the number of shares due to the share split.

** Basic and Diluted Earnings per Share have been computed in accordance with Ind AS 33, Earnings per Share. Subsequent to the reporting date, the Company issued
bonus shares in the ratio of 8 (eight) equity shares for every 1 (one) equity share held on 30 May 2025. Accordingly, EPS for the current year and the previous year has
been restated as if the bonus issue had occurred at the beginning of the earliest period presented.

Number of
rticula
Particulars st
Shares outstanding at the beginning of the year [ 1 April 2024 ) 45,00,000
Add : Shares Split during the year 45,00,000
Shares outstanding at the end of the year { 31 March 2025) 90,00,000
Add : Bonus shares issued subsequent to reporting date (8 shares for every 1 share held)** 7,20,00,000
Adjusted number of equity shares outstanding for EPS computation §,10,00,000
FY 2023-2024
| 025 :
Particulars FY 2024-2 P
Profit attributable to Equity shareholders 1,110.44 570.21
Weighted average number of equity shares ** 8,10,00,000 8,10,00,000
Basic Earnings Per Share 13.71 7.04
Face value per Share” 5.00 5.00
Dilutive Earni 5t
Profit after adjusting interest on potential equity shares 1,110.44 570.21
Weighted average number of equity share after considering potential equity shares®® 8,10,00,000 8,10,00,000
Dilutive Earnings per Share 13.71 7.04




Augmont Enterprises Limited (formerly k as Augmont Enterprises Private Limited }
CIN No: UT4120MH2012PTC237346
Notes Forming Part of Standalone Financial Statements as at 31st March 2025
Amount (INR) in millions unless otherwise stated

Note 36 : Accompanying Notes to Accounts

A) In the opinion of the Board Current Asset, Loans & Advances are realizable in the ordinary course of business atleast equal to the amount at which they are stated in

the Balance Sheet. The provision for all known liabilities is adequate and not in excess of amount reasonably necessary.

B) Employee Benefit Plans
Defined Benefit Plan

The Company offers gratuity benefits, a defined employee benefit scheme to its employees. The said benefit plan is exposed to actuarial risks such as longevity risk
and salary risk. The Company has not funded its gratuity obligations. The following table sets out the status of the defined benefit schemes and the amount

recognised in the standalone financial statements as per the actuarial valuation done by an independent actuary.

: PoEr : = ! As at As at
The principal assumptions used in the Asat : i
: E : 31st March, 2024 1st April, 2023
actuarial valuation of Gratuity are as follows: 31st March, 2025 ® ) (Restated
Change in present value of defined benefit obligation:-
At the beginning of the year 7.04 5.64 397
Interest cost 0.51 0.41 0.29
Current Service Cost 1.56 1.46 1.14
Past Service Cost - Vested - . =
Liabilities transferred out / divestments & & B
Benefits paid - = -
Actuarial (Gains)/Losses on obligations - Due to in change in Demographic Assumptions - - -
Actuarial (Gains)/Losses on obligations - Due to in change in financial assumption 0.41 0.29 (0.18)
Actuarial (Gains)/Losses on obligations - Due to experience (0.10) (0.76) 0.40
At the end of the year .42 7.08 564
Amount recognised in the Balance Sheet
Asat
Particulars Asat | 31stMarch,2024 | AsatlstApril2023
31st March, 2025 (Restated) (Restated)
Fair Value of plan assets as at the end of the year - W
Present value of benefit obligation as at the end of the period 9.42 7.04 5.64
Unfunded status (Surplus / (Deficit)) 9.42 7.04 5.64
Unrecognised Past Service Cost as at the beginning of the year = " =
Unrecognised Transitional Liability as at the end of the year & g .
Net (Liability)/Assets recognised in the Balance Sheet 9,47 7.08 564
Expenses recognised in the Income Stat t
Year Ended
Particulars Year Ended 31st March, 2024
' 31stMarch2025 |  [Restated)
Current Service Cost 1.56 1.46
Past Service Cost - -
Interest cost 0.51 0.41
Net (liability)/ Asset transfer out - =
Expected return on plan assets S -
Total Expenses recognised in the Statement of profit and Loss 2.07 1Ly
Expenses Recognized in the Other Comprehensive Income (OCI) for Current Period
Year Ended
Particulars Year Ended 31st March, 2024
31st March 2025 (Restated)
Actuarial (Gains)/Losses on Obligation For the Pericd 0.31 -0.47
Return on Plan Assets, Excluding Interest Income C #
Change in Asset Ceiling - -
Net (Income)/Expense For the Period Recognized in OCI 0.31 (0.a7] |
Assumptions
Particulars 2024-2025 2023-2024 2022-2023
Expected Return on Plan Assets N.A. N.A, N.A,
Rate of Discounting 6.92% 7.21% 7.49%
Rate of Salary Increase 8.00% 8.00% 8.00%
Rate of Employee Turnover 2.00% 2.00% 2.00%
Indian Assured Indian Assured Indian Assured Lives
Lives Mortality Lives Mortality Mortality 2012-14]
Mortality Rate During Employment 2012-14 (Urban)  [2012-14 (Urban) {Urban)

S

-




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )

CIN No: U74120MH2012PTC237346
Notes Forming Part of Standalone Financial Statements as at 31st March 2025

Maturity Analysis of the Benefit Payments

Amount (INR) in millions unless otherwise stated

Particulars 2024-2025 2023-2024 2022-2023
Projected Benefits Payable in Future Years From the Date of Reporting
1st Following Year 0.39 0.34 0.26
2nd Following Year 0.17 013 0.28
3rd Following Year 0.19 0.23 0.11
4th Following Year 0.24 0.16 0.19
5th Following Year 0.31 0.19 0.14
Sum of Years 6 To 10 1.87 161 132
Sum of Years 11 and above 30.14 23.74 2017
Sensitivity Analysis
Particulars 2024-2025 2023-2024 2022-2023
Defined Benefit Obligation on Current Assumptions 9.42 7.04 5.64
Delta Effect of +19% Change in Rate of Discounting -1.31 -0.97 -0.76
Delta Effect of -1% Change in Rate of Discounting 161 L19 0.94
Delta Effect of +1% Change in Rate of Salary Increase 119 0.87 0.78
Delta Effect of-1% Change in Rate of Salary Increase -1.07 -0.85 -0.73
Delta Effect of 1% Change in Rate of Employee Turnover -0.10 -0.06 -0.06
Delta Effect of -1% Change in Rate of Employee Turnover 0.11 0.06 0.06
The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting periad, while holding all other
assumptions constant.
The sensitivity analysis presented above may not be representative of the actual change in the Defined Benefit Obligation as it is unlikely that the change in assumptions would occurin
isolation of one another as some of the assumptions may be correlated.
Furthermore, in presenting the above sensitivity analysis, the present value of the Defined Benefit Obligation has been calculated using the projected unit credit method at the end of the
reporting period, which is the same method as applied in calculating the Defined Benefit Obligation as recognised in the balance sheet,
There was no change in the methods and assumptions used in preparing the sensitivity analysis from the previous year.
C) Contingent liability
Asat

‘ As at As at 1st April 2023

Particulars 31st March, 2024
31st :
March, 2025 { d) {Restated)
Disputed Tax Liability in respect of Income Tax A.Y. 2017-2018 6.58 6.58 6.58
|BanK GUarantes 10 AssIStalt State tax Ommcier & 0385 085 0.
[BaTR GUaralmes o manarasnoa Ponauon 0.0 0.0 0.0
Bank Guarantee to Hutti Gold Mines company - - 5.00
Disputed Tax Liability in respect of Customs Act, 1962 13.83 - -
Tax Levied for incorrect document for branch transfer in Kerala - 0.42 0.42
Penalty on ITC wrongly taken & reversed 16,38 16.38 -
Denial of claim of ITC in GSTR 38 66.08 66.08 66.08
Excess claim of ITC in GSTR 3B 4.33 4.33 -
Total 108.25 94.84 79.13
D) Capital Commitments
Asat

paie Asat As at 1st April 2023
Particulars 315t March, 2025 le‘tuﬂil_tfbiuzq. ® 4
Estimated amount of contracts remaining to be executed on capital account (net of advances already made) and not provided - - 3.68




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: U74120MH2012PTC237346
Notes Forming Part of Standalone Financial Statements as at 31st March 2025
Amount (INR) in millions unless otherwise stated

E) Related Party disclosures as per Ind AS-24;

a) List of related parties with whom transactions are conducted during the year
Name of the Party

Key Managerial Personnel

Ketan Kothari Whole Time Director

Mahendra Kumar Bafna Whole Time Director

Vivek Kothari Promoter

Amit Solanki Director (Appointed on 2nd May 2025)

Sachin Kothari

Bishon Bihari Shivji Singh
Kritika Karan Shah
Sunny Parekh

Director (Appointed on 2nd May 2025)

Chief Executive Officer

Company Secretary (Upto 30th May 2025)
Company Secretary (Appointed on 1st June 2025)

Wholly owned Subsidiary C
Augmont International Limited
| Augmont IFSC Private Limited

Subsidiary c
Augmont Goldtech Private Limited
Ideal Fiscal Services Limited

Company owned or controlled by Key
Riddisiddhi Bullions Limited

Badami Investment

RSBL Builders LLP

Prithvi Trust

Devma Trust

Ketan Kothari Trust

Saremal Kapoorchandji Kothari Charitable
Trust

Finkurve Financial Services Limited
Supama Commodities Limited

Supama Realtors LLP

Aranath Real Estate Private Limited

Krish Dreams Home Private Limited

Tec City Bullion Refinery Limited (Upto 10th April 2024)

Relative of Director is Key Managerial Person
Augmont Trading Limited (formerly known as Arvog Enterprises Limited)
Goldella Precious Metals Private Limited

Relative of Key gerial Person
Namita Ketan Kothari

b) Transactions with Related Parties :

. . Year Ended et
Name of the related party with whom the transaction are made Nature of Transaction o | 31st March, 2024
: 123 31st March 2025
Restated
Ketan Kothari Director Remuneration 4.00 4.00
Purchase of Shares of Augmont ST )
Goldtech Private Limited i
Mahendra Bafna Director Remuneration 4.80 2.40
Namita Kothari Professional Fees 1.20 1.20
Vivek Kothari Salary 4.00 4.00
Krithika Karan Shah Salary 0.17 0.13
Bishon Bihari Shivji Singh Salary 0.86 0.97
Augmont IFSC Private Limited Brokerage,Clearing & Document 0.54 =
Reimbursement Paid 0.83 0.49
Reimbursement Received Back 0.50 .

gt
Tl Wi

it
\\\‘é:;‘#/«'




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
Notes Forming Part of Standalone Financial Statements as at 31st March 2025

A (INR) in millions unless otherwise stated
5 : Year Ended art
Name of the related party with whom the transaction are made Nature of Transaction o 31st March, 2024
31st March 2025
(Restated) |
Augmont International Limited Loan given 592 1.14
Loan Received
Back 2.00 333
Machinery
Purchased h 025
Interest Income 0.52 0.16
Expenses Labour 3.79 0.32
Purchase 283.75 -
Reimbursement 22.64 -
Augmont Goldtech Private Limited Purchases 27,318.82 1,375.71
Business Promotion Expenses 1.43 -
Sales 4,103.71 5,235.64
Job Work Sale 0.01 -
Ideal Fiscal Services Limited Fixed Asset Sold 0.01 0.33
Plastic Sale 0.01 -
Reimbursement Paid 112.78 -
Reimbursement Received Back 14758 =
Loan Given 19,229.52 1,775.65
Loan Received Back 19,864.80 1,524.05
Interest Income 11.48 10.24
RSBL Builders LLP Rent Paid 5.78 5.78
Property Tax Paid 13.72 -
Badami Investments Rent Paid 0.18 0.18
TS LLP Rent Paid U.ED 0.
Riddisiddhi Bullions Limited Purchase 16,073.54 6,055.76
Sales 76,044.63 23,110.40
Job Work Sale 0.40 0.15
Rent Paid 0.15 -
Loan Given 35,049.30 22,465.05
Loan Received Back 35,160.59 23,100.35
Interest Income 17.17 10.83
Loan taken - 7.25
Loan repaid - 7.25
Aranath Real Estate Private Limited Loan taken 920.94 B92.57
loan repaid 815.99 B92.57
Loan Given 1,787.26 1,148.05
Loan Received Back 1,701.61 1,045.29
Interest Income 1.35 26.24
Interest Expense 18.96 21.27
Sale of Share of Tec City 67.70 -
IKTTSH DTearis nome Private Limited Rent Paid LUk 1.0T
Augmont Trading Limited (formerly known as Arvog Enterprises Limited) Reimbursement 0.38 -
Goldella Precious Metals Private Limited Purchase - 17,866.92 818.08
Sale 14.35 2,181.90
Supama Commodities Limited Purchase of Gold/Silver/Platinum 8,559.50 2356
Sales - 2,657
Finkurve Financial Services Limited Loan given 930.57 -
Loan Received Back 971.85 -
Interest income 45,06 -
Sales - 0.00
Interest Expense 0.28 23.16
Loan Taken 5.20 987.70
Loan repaid 56.54 1,107.00
Tec City Bullion Refinery Limited Deposit Given against Investment - 16.50
Prithvi Trust Purchase of Shares of Augmont _— i
Goldtech Private Limited )
Devma Trust Purchase of Shares of Augmont s ]
Goldtech Private Limited !
] Purchase of Shares of Augmont
KetanKothar Trist Goldtech Private Limited ah22 )
Saremal Kapoarchandji Kothari Charitable Donation 1.20 339




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )

c) Balance Outstanding of Related Parties :

CIN No: UT4120MH2012PTC237346
Notes Forming Part of Standalone Financial Statements as at 31st March 2025

Amount (INR) in millions unless otherwise stated

‘Asat As at
Name of Party Receivable | Payable Asat 31st March 2024 1st April 2023
31stMarch 2025 |  (Restated) (Restated)
Riddisiddhi Bullions Limited Trade Receivable 21.66 34116 688.54
Margin Money receivable 208.18 255.40 243,61
Derivative Financial Asset [MCX
Trading) - 4231 R
Derivative Financial Liability (MCX
Trading) 1539 - -
Trade Payable 250.64 - -
Advance from customers 282 - -
Interest
Receivable - 9.75 12.04
Loan Receivable 1293 114.47 T37.74
Aranath Real Estate Private Limited Loan Receivable 83.45 79.14 -
Loan Payable - = 504,21
Interest Payable a - 17.56
Interest Receivable 1.22 23.61 -
Krish Dreams Home Private Limited Deposit
Receivable 0.21 0.25 0.25
Supama Commeodities Limited Margin Monay Payable - 0.05 0.05
Augmont International Limited Loan Receivable 8.50 4.44 0.38
Interest Receivable 0.56 0.14 -
Augmont IFSC Private Limited Other Receivable 291 2.58 209
RSBL Builders LLP Other Payable 13.72 - 1
Deposit
Receivable 1.1% 141 141
Arvog Enterprises Limited Other Receivable 0.38 - -
Goldella Precious Metals Private Limited Trade Payable T.21 - -
Trade Receivable - 1.48 113
Augmont Goldtech Private Limited Trade Payable 83.56 - =
Trade Recejvable 20,92 50.56 0.02
Ideal Fiscal Services Limited Loan Receivable 14.50 640.57 398.46
Interest Receivable = 9.21 25.30
Other Receivable 0.01 34.80 ]
Trade Receivable = - 1.86
Finkurve Financial Services Limited Loan Payable - 3373 133.30
Interest Payable E 20.85 19.73
Interest
Receivable 24.41 - -
Loan Receivable 18.72 - -
Tec City Bullion Refinery Limited Deposit against Investment L 33.00 16.50

Mote: i. All related party transactions entered during the year were in ordinary course of the business and are on arm's length basis,
ii. No amount in respect of related parties have been written off / written back during the year, nor has any provision been made for doubtful debts | receivables during the year.
iii. Related party relationships have been identified by the management and relied upon by the Auditors.

F) Segment Information

Disclosure under IND AS 108 - 'Operating Segments' is not given as, in the opinion of management, the entire business activity falls under one segment, viz, Gold refining and trading. The

Company conducts its business in only one Geographical segment, viz, India




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346

Notes Forming Part of Standalone Financial Statements as at 31st March 2025
Amount (INR) in millions unless otherwise stated

G) Revenue as per Ind AS 115
a. Contract balances

i} The following table provides information about receivables and unbilled revenue with customers:

Asat As at Asat
Particulars 31st March, |31stMarch,2024| 1stApril, 2023
2025 (Restated) {Restated)
Trade Receivables 175.87 T68.68 1,016.64
Contract assets # " .
Contract liabilities
Advances from customers 10.30 42.66 33.40
ii} Significant changes in the contract balances during the year are as follows:
g Contract Contract Contract
liabilities liabilities liabilities
Particulars Asat Asat Asat
31stMarch, |31st March,2024| 1stApril, 2023
2025 (R ) (Restated) |
Opening balance 42,66 33.40 8139
Net Movement during the year (32.36) 9.26 25.22
At the end of the reporting period 10.30 42.66 33.40
b. Reconciliation of revenue recognised vis-a-vis contracted price
Asat Asat
Particulars 31st March, |31st March, 2024
2025 {Restated)
Revenue as per contracted price 5,62,415.60 3,25,057.81
Adjustments made to contract price on account of :-
Discount / Rebates - -
Revenue from operations 5,62,415.60 3,25,057.81
c. Geographic Revenue
As at As at
Particulars 31st March, | 31st March, 2024
2025 [Restated)
India 5,57,517.65 3,23,709.06
Outside India 4,897.95 1,348.76
Revenue from contract with customers 5,62,415.60 3,25,057.81
d. Timing of Revenue Recognition
Asat Asat
Particulars 31st March, |31stMarch, 2024
2025 (Restated)
Products transferred at a point in time 5,62,415.60 3,25,057.81
Products transferred over time - ¥
Revenue from contract with customers 5,62,415.60 3,25,057.81
H) Leases
a) Refer note 3A for the Right of Use assets recognised during the year and depreciation thereon.
b) Lease liabilities
Particula LA e e
articulars 1st March, 2024 1st April, 2023
31st March, 2025 (Restated) ® d)
Opening balance 4.10 11.76 18.63
Add: Addition during the year 17.78 - -
Add: Interest cost accrued during the year 1.66 0,732 1.48
Less: Payment of lease liabilities (9.56) (8.45) (8.35)
Closing Balance 13.98 4.10 11.76
) Maturity analysis of lease liabilities
Particulars 2024-25 2023-24 2022-23
Mot later than one year 8.44 2.78 8.45
Oneto five years 6.78 1.66 443
Total undiscounted lease liabilities 15.22 4.44 12.88
Lease Liabilities included in the Statement of Financial Position
Current 7.52 2.49 7.66
MNon Current 6.47 1.60 4.10
Total 13.99 4.10 11.76




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
Notes Forming Part of Standalone Financial Statements as at 31st March 2025
Amount (INR)} in millions unless otherwise stated
d) The following amounts are recognised in the Statement of Profit and Loss:

Particulars 2024-25 2023-24

Interest Expenses on Financial Liabilities 1.66 0.79
Depreciation 8.00 7.10
Expenses relating to Short-Term Lease 3.15 3.54

) The following amounts are recognised in the Statements of Cash Flows:
Particulars 2024-25 2023-24 |
Total Cash Outflows for leases 9.57 8.45|

1} Tax Expenses And Deferred Tax Assets (Net)

A. The major components of income tax expense for the year are as under:

Particulars March 31,2025 | March 31,2024
i. Tax expense recognized in the statement of profit and loss

Current Tax expense:

Current tax on profit for the year 379.90 211.86
Earlier year Taxes (0.63) 0.60
Deferred Tax expense:

Deferred Tax expenses (0.93) 1.88
Total tax expense recognized in the statement of profit and loss 378.34 214.34

il. Tax expense recognized in other comprehensive income
Items that will not be reclassified to profit or loss

Re-measurement of defined benefit plan (Net of Taxes) (0.23) 0.35
Total Tax gnized in other compreh income (0.23) 0.35

B. Reconciliation of tax expense and the accounting profit for the year is under.

Particulars March 31,2025 | March31,2024
Accounting Profit before income tax expenses 1,488.78 784.55
Enacted tax rate in India (%) 25.17% 25.17%
Expected income tax expense 374.70 197.46
Tax related to earlier years (0.63) 0.60
Tax impact of expenses not deductible 5.70 17.13
Others (1.42) (0.87)
Income Tax Expenses 378.35 214.33

C. The major components of deferred tax liabilities and assets arising on account of timing differences are as follows:

As at March 31, 2025
Asat Recognized| Recognized in Asat
April 1,2024  |reversed through other March 31, 2025
Earicieacs profit and loss | comprehensive
income

Tax effect of item constituting deferred tax
Property plant and equipment 4.47 110 = 5.57
Provision for retirement Benefits 137 0.52 0.08 237
Others 0.25 0.00 - 0.25
Total 6.49 1.62 0.08 8.19
Tax effect of item constituting deferred tax

Fair valuation of financial instruments 2.97 0.68 - 3.67

Total 2.97 0.69 - 3.67
Net deferred tax Asset/ (Liability) 3.52 0.93 0.08 4.52




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
Notes Forming Part of Standalone Financial Statements as at 31st March 2025

Amount (INR) in millions unless otherwise stated

As at March 31, 2024
Asat Recognized/ Recognized in As at
» April1,2023 |reversed through other March 31,2024
Earskuin profitand loss | comprehensive
income
Tax effect of item constituting deferred tax assets
Property plant and equipment 1.79 2.68 - 4.47
Provision for retirement Benefits 142 0.47 (0.12) 177
Fair valuation of financial instruments 191 (4.89) - (2.97)
Other 0.39 (0.14) = 0.25
Total 5.51 (1.88) (0.12) 3.52
Net deferred tax Asset/ (Liability) 5.51 {1_.85) (0.12 3.52
As at April 1, 2023
As at Recognized/ Recognized in Asat
: April1,2022 |reversed through other April 1, 2023
Eaticu s profit and loss | comprehensive
income
Tax effect of item constituting deferred tax assets
Property plant and equipment 2.37 (0.58) - 179
Provision for retirement Benefits 1.00 0.48 (0.06) 1.42
Fair valuation of financial instruments (2.09) 4,00 - 191
Other 0.34 0.05 - 0.39
Total 1.62 3.96 (0.06) 5.51
Net deferred tax Asset/ (Liability) 1.62 | 3.96 (0.08) 5.51

J) Restatement of Financial Statement

The financials statements for the previous reporting years i.e 31st March 2024 along with the opening balances as of 01 April 2023 are restated in accordance with IND
8- " Accounting Policies , changes in accounting estimates and error" due to error in calculation of depreciation as per WDV method, Fair valuation of Investment,
Deferred tax calculation and unrealised gain/loss on derivative financials instrument.

Impact in Balance sheet as at 31st March 2024

5 As Previously Restated
:

Particulars reported fmpact Restated Remarks

Property, Plant and Equipment 168.23 (8.92) 160.32| Due to the use of an incorrect depreciation method in

Other Intangible Assets 0.05 (0.05) 0|prior periods.
D use of an incorrect NAV i | fund

Investments 158.05 (3.23) 1 sl PSm AR AR DraRIncoteci A Tee mutial g
investments in prior periods.

. Gold ETF units were retrospectively reclassified from
474.97 12.28 462.69

e e inventory (Ind AS 2) to financial assets (ind AS 109).

Deferred Tax Assets 0 3.52 3.52 | Deferred tax has been revised to correct errors identified

Deferred Tax Liabilities 2.64 (2.64) 0{in prior periods.

s E

Derivative Financial Assets 0 14.32 1432 Due to mg?rrectly recyrd{fd unrealised gains/losses on
commodities and derivatives,
Gold ETF units were retrospectively reclassified from

12,67 L6T]. .
Gold ETF J 1267 i ventory (Ind AS 2) to financial assets (Ind AS 109).
. . Based on the OCPS terms, it is classified as a financial
uity Share Capital 1545.00 1,500.00 45.00 R

EquRy i ( ) liability in accordance with Ind AS 32.

Other Equity 184165 8.47 1850.12 Retzalned earnings have been restated to correct a prior
period error.

= PIYRETRE

Derivative Financial Liabilities 12.39 (12.39) p|Pue to incorrectly recorded unrealised gains/losses on
commodities and derivatives,

Non-Curmnulative Optionally Convertible 0 4 sll::l} i 1500.00 Based on the OCFPS terms, it is classified as a financial

Preference shares of Rs.1,000 each fully paid up T " |liability in accordance with Ind AS 32.
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CIN No: UT4120MH2012PTC237346
Notes Forming Part of Standalone Financial Statements as at 31st March 2025
Amount (INR) in millions unless otherwise stated

Impact on Statement of Profit and Loss for the Year Ended 31st March 2024

Particulars Gt LR Restated Remarks
reported Impact
. . D incorrect d iati i
Depreciation (Includes depreciation on ROU) (43.32) 33 (40.09) lfe o tl'[e Hawataningg Bpreciafon method i
prior periods.
Other Income
Gain on Derivative Financial Instrument 0.23 1.79 2.02 - |n|I:t.)rrectI)r rect:rd?d uAneMsac paing/|osses on
commodities and derivatives.
Due to the use of an incorrect NAV fo tu nd
Dividend Income 70.33 0.07 7040 |0 AR, At
investments in prior periods.
Fair valuation impact on account of Gold ETF units
Cost Of Materials Consumed (86,298.74) 0.93 (86,297.81) |reclassified retrospectively fram inventory (Ind AS 2) to
financial assets (Ind AS 103).
Due to the use of an incorrect NAV for mutual fund
Gainf(Loss) on fair valuation of Investment 0.14 (0.33) (0.19)]. 2 _EO . . R
investments in prior periods.
y e T
Loss on sale of property, plant and equipment (0.22} 0.12 (0.10) 5::;::19 use of incorrect valyes for asset sald in prior
Deferred income tax (2.84) 0.56 (1.88)| Deferred tax has been revised to correct errars identified
Deferred income tax on OC| 0.00 (0.12) {0.12)|in prior periods.
Total 6.64
;I'::al comprehensive income for the year, net of s63.92 6.64 570,56
Impactin Balance sheet as at 1st April 2023
Restated
As Previously Restated Impact
Particulars Impact {For FY| Restated Remarks
reported 2022-2023) { Upto FY 2022)
Property, Plant and Equipment 18791 4.89 (17.08) 175.72 Dure_ t; the use of an incorrect depreciation method in prior
periods.
Other Intangible Assets 0.14 0,00 (0.14)
T— 221,39 (0.18) (279 218.43 Pue to the us‘e nf_an mcrf rrect NAV for mutual fund
investments in prior periods.
x Gold ETF units were retrospectively reclassified from
Inventories 45251 (10.28) 3 033 inventory (Ind AS 2) to financial assets (Ind AS 108).
- T
Gold ETF o 9.50 R 9.60 Fold ETF units were retrospectively reclassified from
inventory (Ind AS 2) to financial assets (Ind AS 108},
Wi 5 &g Deferred tax has been revised to correct errors identified in
Deferred Tax Assets .2 531 - 51| s cior periods.
Based on the OCPS terms, itis classified as a financial liability
Equity Share Capital 1545.00 (1,500.00) - 45.000i0 accordance with Ind AS 32.
Retained earnings have been restated to correct a prior period
Other Equity 1277.74 1.82 - 127956, Lo peiorp
Other Financials Liabilities
Due to incorrectly recorded unrealised gains/losses on
Derivative Financial Liabilities 12.62 (0.28) 12.34| commodities and derivatives.
Non-Cumulative Optionally Convertible 4 EhiGh i b Fased on the OC‘PS terms, itis classified as a financial liability
Preferance shares of Rs,1,000 each fully paid up Lo 7 [in accordance with Ind AS 32.
Impactin Earnings per share as at 31st March 2024
. As Previously e e taties
Particulars |before share
e reported split share split
Basic and Diluted EPS 12532 126.71 7.04




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )

CIN No: UT4120MH2012PTC237346

Note 37 A: Financial instruments - Fair values and risk management :
A) Accounting classification and fair values

Notes to standalone financial statements for the year ended 31st March 2025

Amount (INR) in millions unless otherwise stated

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy. It

does not include fair value information for financial assets and financial liabilities if the carrying amount is a reasonable approximation of fair value.

Carrying amount Fair value
Level 2- Level3-
As at 31 March 2025 ’:r: ATPL  |RToa Amortised Quul‘:d“;;n in Significant Signiﬁ:am. Total
Cost s etk observable | unobservable
inputs inputs

Financial assets
Investments (current and non-current) 4 147.12 - 345.86 T0.32 - 76.80 147.12
Loans (Current) 12 - - 1,071.63 - - - -
Trade receivables g - - 175.87 m - + -
Cash and cash equivalents 10&11 = - 1,509.50 = - - -
Other financial assets 13 66.15 - 448.34 66.15 - - 66.15

213.27 - 3,551.1%
Financial liabilities
Borrowings 18&21 - - 177.72 - - - -
Trade payables 23 - - 706.04 e - - -
Lease Liabilities 19 - = 13.98 & a - -
Other financial liabilities 24 - - 1,623.89 - - - -

- - 2,521.63
Carrying amount Fair value
Level2- Level3-
As at 31 March 2024 flate . Amortised e 1 Rl Significant Significant Total
No. FVIPL  |FVTOCI Quoted price in :
Cost : observable | unobservable
active markets
inputs inputs

Financial assets
Investments (current and non-current) 4 88.73 - 66.10 17.21 - 71.51 88.73
Loans (Current) 12 - - 855.42 - - - -
Trade receivables 9 - - 768.68 - - - -
Cash and cash equivalents 10811 = - 598.91 - - -
Other financial assets 13 12.67 - 660.10 12.67 - - 12.67

101.40 - 2,949.21
Financial liabilities
Borrowings 18&21 - - 186.87 - - - -
Trade payables 23 - - 1,316.65 B - - -
Lease Liabilities 19 4.10
Other financial liabilities 24 - - 1,641.32 - - - -

- - 3,148.94




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
Notes to standalone financial statements for the year ended 31st March 2025
Amount (INR) in millions unless otherwise stated

Carrying amount Fair value
s Level 2- Level3-
Asat1April 2023 ':’:' vipt |rvrocl  Amortised Q“:t::";:‘i“ | SiEnificant | Significant | Total
Cost 1 observable | unobservable
active markets 3
i inputs inputs
Financial assets
Investments (current and non-current) 4 202.54 - 15.90 59,10 - 143.44 202.54
Loans (Current) 12 - - 1,216.42 - - - -
Trade receivables g - - 1,016.64 - - - -
Cash and cash equivalents 10811 - - 582.90 - - - -
Other financial assets 13 9.60 - 590.47 9.60 - - 9.60
212.14 - 3,422.32
Financial liabilities
Borrowings 18&21 - - 786.43 - - - -
Trade payables 23 - - 1,380.32 - - - -
Lease Liabilities 19 4.10
Other financial liabilities 24 - - 1,726.81 - - - -
5 . 3,897.66

B) Measurement of fair values

Valuation techniques and significant unobservable inputs
The following table shows the valuation techniques used in measuring Level 2 and Level 3 fair values for financial instruments measured at fair value in the
balance sheet, as well as the significant unobservable inputs used.

Financial instruments measured at fair value through profit or loss

Type Valuation technique Significant unobservable Inter-relationship between
inputs significant unobservable
inputs and fair value
measurement
Investment in mutual funds The fair values of investments in mutual fund  |Not applicable Not applicable

units is based on the net asset value ("NAV") as
stated by the issuer of these mutual fund units
in the published statements as at Balance
Sheet date, NAV represents the price at which
the issuer will issue further units of mutual fund

Investment in Quoted shares The fair value of investments in quoted equity |Not applicable Not applicable
shares , the Company has used valuation based
on the closing trading rate of the shares listed




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
Notes to standalone financial statements for the year ended 31st March 2025

Amount (INR) in millions unless otherwise stated

Note 37 B : Financial instruments - Fair values and risk management (Continued):

B)

Financial risk management objective

The Company has in place a risk management framework to identify, evaluate business risks and challenges across the Company both at corporate level as also
separately for each business division. These risks include market risk, credit risk and liquidity risk.

The Company minimises the effects of these risks by using derivative financial instruments to hedge risk exposures. The use of derivative financial instruments and
investment of excess liquidity is governed by the Company’s policies approved by the Board of Directors, which provide written principles on the use of such
instruments consistent with the Company’s risk management strategy.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises
principally from the Company’s receivables from customers and investment securities. The carrying amounts of financial assets represent the maximum credit
exposure.

Trade receivables

The Company extends credit to customers in normal course of business. The Company considers factors such as credit track record in the market and past dealings
for extension of credit to customers. To manage credit risk, the Company periodically assesses the financial reliability of the customer, taking into account the
financial condition, current economic trends, and analysis of historical bad debts and ageing of accounts receivables. Outstanding customer receivables are regularly
monitored to make an assessment of recoverability. Receivables are provided as doubtful / written off, when there is no reasonable expectation of recovery, Where
receivables have been provided / written off, the Company continues regular follow up, engage with the customers, legal options / any other remedies available with
the objective of recovering these outstandings. The Company is not exposed to concentration of credit risk to any one single customer since services are provided to
vast spectrum. The Company also takes security deposits, advances, post dated cheques etc from its customers, which mitigate the credit risk to an extent.

Investments in companies

The Company has majorly made investments in subsidiaries and one strategic investment. The Company does not perceive any credit risk pertaining to investments
made in such entitjes.

Cash and cash equivalents

The Company held cash and cash equivalents with credit worthy banks of Rs. 1452.46 millions as at 31 March 2025 ; Rs. 533.59 millions as at 31 March 2024 ; Rs. 517.06
millions as at 1 April 2023 respectively. The credit worthiness of such banks and financial institutions is evaluated by the management on an ongoing basis and is
considered to be good.

The Company has no other financial assets that are past due but not impaired.

Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash

or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when
they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
Notes to standalone financial statements for the year ended 31st March 2025
Exposure to liquidity risk
The table below summarises the maturity profile of the Company’s financial liabilities at the balance sheet date based on contractual undiscounted repayment
obligations.
Amount (INR) in millions unless otherwise stated

Particulars Contractual cash flows
One year or less 1-5years More than 5 years Total

As at 31 March 2025
Mon - derivative financial liabilities
Borrowings 155.85 21.87 - 17772
Lease Liabilities 8.44 6.78 - 15.22
Trade payables 706.04 - - T06.04
Other financial liabilities 1,623.72 - - 1,623.72

2,494.05 28.66 - 2,522.71

As at 31 March 2024
Non - derivative financial liabilities

Borrowings 180.42 6.44 - 186.86
Lease Liabilities 2.78 1.66 - 4.44
Trade payables 1,316.65 % - 1,316.65
Other financial liabilities 1,641.32 - - 1,641.32
3,141.17 8.10 - 33149.28
As at 1 April 2023
Non - derivative financial liabilities
Borrowings 769.13 17.30 - T86.43
Lease Liabilities 8.45 4.43 - 12.88
Trade payables 1,380.32 - - 1,380.32
Other financial liabilities 1,714.47 - - 1,714.47
3,872.37 2_1.?3 - 3,894.10
Market risk

The market risks to which the Company is exposed are price risk {refer note i} below} and foreign currency risk {refer note ii) below}.

i} Price Risk:
The Company is exposed to fluctuations in gold price (including fluctuations in foreign currency) arising on purchase/sale of gold.

To manage the variability, the Company enters into derivative financial instruments to manage the risk associated with gold price fluctuations relating to the
inventory lying with the Company. Such derivative financial instruments are primarily in the nature of future commodity contracts and forward foreign exchange
contracts.

The use of such derivative financial instruments is governed by the Company’s policies approved by the Board of Directors, which provide written principles on the
use of such instruments consistent with the Company’s risk management strategy.

As the value of the derivative instrument generally changes in response to the value of the hedged item, the economic relationship is established.

Fair value hedge

The Company designates derivative contracts as hedging instruments to mitigate the risk of change in fair value of hedged item due to movement in gold prices.
Changes in the fair value of hedging instruments and hedged items that are designated and qualify as fair value hedges are recorded in the Statement of Profit and
Loss. Therefore, there will be no impact of the fluctuation in the price of the gold on the Company’s profit for the period.




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: U74120MH2012PTC237346
Notes to standalone financial statements for the year ended 31st March 2025

Amount (INR) in millions unless otherwise stated

The table below shows the position of hedging instruments as on the balance sheet date:

Cost of Fair value as at impactof fair :
Commodity Price Risk.
odity Instruments 31st March 2025 value hedge Maturity Date
Hedging Instruments - Gold - Buy Futures 519.75 530.00 10.25|3 to 6 Months
Hedging Instruments - Silver- Buy Futures 12.21 12.01 (0.21}|3 to 6 Months
Hedging Instruments- Gold ETF 65.22 66.16 0.94
Cost of [Fair value asat
Nl ; Impact of fair -

Commod Risk

omi ity Price Ris Instruments 31st March 2024 valuehedge Maturity Date
Hedging Instruments - Gold - Buy Futures 124.03 129.31 5.28|3 to 6 Months
Hedging Instruments - Gold - Sell Futures (727.41) (730.91) (3.50)]|3 to 6 Months
Hedging Instruments - Silver- Buy Futures 169.05 168.86 {0.19)|3 to 6 Months
Hedging Instruments- Gold ETF 12.28 12.67 0.39

e Cost of Fairvalueasat | Impactof fair | =

Commo Risk i

e ricain Instruments |1stApril2023 | valuehedge |M2turity Pate
Hedging Instruments - Gold - Buy Futures 1,129.88 112841 (1.47)|3 to 6 Months
Hedging Instruments - Silver- Sell Futures (319.43) (330.30) (10.87)|3 to 6 Months
Hedging Instruments- Gold ETF 10.15 9.60 (0.55)

Note :The Derivatives instruments has been fair valued at balance sheet date with fair value impact considered in cost of material consumed/Other
Financial Assets or Other Financial Liabilities as the case may be.

ii) Foreign currency risk management

The Company is exposed to foreign exchange risk arising through its sales and purchases denominated in various foreign currencies

I. The risk management strategy on foreign currency exchange fluctuation arising on account of purchase/sale of gold is covered in Note c (i) above.

II. In respect of normal purchase and sale transactions denominated in foreign currency, the Company enters into forward foreign exchange contracts contracts to
mitigate the risk of changes in exchange rates on foreign currency exposures. These contracts are measured at fair value through profit and loss.The Company is

mainly exposed to USD.

The Company’s exposure to Forward foreign exchange contracts at the end of the reporting year are as follows :

The Company has Nil forward exchange contracts as at 31st March 2025 (31st March 2024 : Nil forward exchange contracts ; 1st April 2023: Nil forward exchange

contracts).




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: U74120MH2012PTC237346 .
Notes Forming Part of Standalone Financial Statements as at 31st March 2025

Note 38 : Ratios Amount (INR) in millions unless otherwise stated
Particulars 2024-25 . 2023-24 Deviation |Remarks
Amount Ratio  |Amount Ratio

a) [Current Ratio Current Assets 4,752.08 [1.88 4,742.70 |1.48 |27.41% | Anincreased current ratio usually signifies better liquidity and the capacity
Current Liabilities 2,525.78 3,211.86 to fulfill short-term obligations.

b) |Debt-Equity Ratio Total Debt 177.72 |0.06 186.87 [0.10 |-40.03% |The significant profit led to an increase in total equity and a decrease in the
Shareholders Equity 3,005.32 1,895.12 debt-to-equity ratio.

¢) | Debt Service Coverage Ratio Earnings Available for Debt 1,565.95 |61.37 858.67 |62.16 |-1.27% NA
Service
Total Debt Service 25.52 13.81

d)|Return on Equity Ratio Net Profit After Tax 1,110.44 | 45.3% 570.21 | 35.4%|  27.95%]|The current year's return on equity has increased due to the significant
Average Shareholder's Equity| 2,450.22 1,609.84 increase in profit

e} |Inventory Turnover Ratio Net Sales 5,62,415.60 | 1512.29| 3,25,057.81 | 712.83| 112.15%/|The Inventory turnover ratio hasincreased as a result of higher sales.

| Average Inventory 371.90 456.01

f) |Trade Receivables Turnover Ratio|Net Sales 5,62,415.60 | 1190.87| 3,25,057.81 | 364.14| 227.03%/|The Trade receivable ratio hasincreased as a result of higher sales and
Average Accounts Receivable 472,27 B892.66 lower trade receivables.

g)|Trade Payables Turnover Ratio  |Net Purchases 5,60,345.39 | 554.06| 3,23,804.41 | 240.12| 130.74%|Due toincrease in purchases, thereis a significant increase in Trade
Average Accounts Payables 1,011.34 1,348.48 Payables ratio.

h)|Net Capital Turnover Ratio MNet Sales 5,62,415.60 | 252.62| 3,25,057.81 | 212.34 18.97% MA
Working Capital 2,226.30 1,530.84

i) |Net Profit Ratio Net Profit Before Tax 1,488.78 0.3% 784,55 | 0.2% 9.68% NA
Net Sales 5,62,415.60 3,25,057.81

j) |Return on Capital Employed Eamning Before Interest and 1,526.16 | 68.6% 818.35 | 53.5%| 28.23%|Dueto significantincrease in profits, return on capital employed ratio has
Taxes been increased.
Capital Employed 2,226.30 1,530.84

k) |Return on Investment Income from Investment 55.19| 46.8% 75.43 | 51.8% -9.63% ’ NA
Average Investments 117.92 145.63




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
Notes Forming Part of Standalone Fi ial Stat as at 31st March 2025

Note 39: Additional Regulatory Information Required By Schedule Il To The Companies Act, 2013

1.The Company does not own any benami property neither any proceedings are initiated or pending against the C I under the Prohibition of Benami Property Transactions Act, 1988,
2. The Company has not been declared as wilful defaulter by any bank or financial institution or other lender.

3.Ultimate Beneficiary : Utilisation of Borrowed funds and share premium:

No funds (which are material either individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persen(s) or entity(ies), including foreign entities {"Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

No funds (which are material either individually or in the aggregate) have been received by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”}, with the
understanding, whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by oron behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

4. The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

5. The Company has not traded or invested in crypto currency or virtual currency during the financial year.

6. The Company does not have any charges or satisfaction of charges which is yet to be registered with Registrar of Companies beyond the statutory period.

7.There are no Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (2s defined under Co mpanies Act, 2013,) either severally or jointly with any other
person that are repayable on demand; or without specifying any terms or period of repayment except as mentioned below:

Amount (INR) in millions unless otherwise stated

31st March 2025 31st March 2024 (R ) 1st April 2023 (Restated)
; : Percentage to Percentageto |Amountof Loan |Percentage to
Typeof Amountof Loan |the totalloans |Amountof Loanor |thetotalloans |oradvancein |thetotalloans
B or ady inthe jand ad sin |adh inthe  |andadvancesin {thenatureof  |and advancesin
natureof loan  |the natureof  |nature of loan thenatureof lloan the nature of
outstanding loans tstanding loans outstanding loans
Related Partjes ;
Aranath Real 83.45 60% 79.14 9% : 0%
Estate Private
Finkurve Financial
Services Limited 15T e ) e i o
RiddIsiddni 12.93 9% 114.47 14% 13174 65%
Bullions Limited
AyEmon 8.50 % 4.44 1% 038 0%
Interpatjonal
Iceal Frcal: 14.50 10% 640,57 6% 398.46 35%
Services Limited
Total 138.10 838.62 1,136.58

8. The Company has complied with the number of layers prescribed under section 2(87) of the Companies Act, 2013 read with Companies (Restriction on Number of Layers) Rules, 2017.

9. The Company has not, except for secured loans which are shown in the baoks, received any borrowing from any banks or financial institutions du ring the year ended 31 March 2025.

10. There are no scheme of arrangements which has been approved by the board of directors in terms of sections 230 to 237 of the Companies Act, 2013.

11, Undisclosed Income: The Company does not have any transactions not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

12. The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

Note 40: Event after the reporting period

Events after the reporting period are those events, favourable and unfavourable, that occur between the end of the reparting period and the date when the financial statements are approved by the Board
of Directors in case of a company, and, by the corresponding approving authority in case of any other entity for issue.

Two types of events can be identified:

(a} those that provide evidence of conditions that existed at the end of the reporting periad (adjusting events after the reporting period); and

(b) those that are indicative of conditions that arose after the reporting period (non-adjusting events after the reporting period).

There were no events subsequent to balance sheet date that is to be recognized or reported that are not already disclosed except

1. That all the existing shareholders of the Company whose names appear in the register of members/ beneficial owners' position of the Company on May 30, 2025, being the record date have been allotted
a total bonus shares of 7,20,00,000 fully paid up bonus equity shares of 5 each of the Company, in the ratio of 8 banus equity shares for every 1 fully paid up equity shares held in the Company as on the
racord date.

2. On April 08, 2025, Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited) acquired 99.97% of the equity shares of M/s Augmont Trading Limited (Formerly Known as
Arvog Enterprises Limited), pursuant to which M/s Augmont Trading Limited (Farmerly Known as Arvog Enterprises Limited) became subsidiary of Augmont Enterprises Limited (formerly known as
Augmont Enterprises Private Limited) from that date.

Note 41: The previous year's figures have been re-grouped / re-classified / re-arranged to conform to this year's classification.
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kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Independent Auditor’s Report

To
The Members of
Augmont Enterprises Limited (Formerly Augmont Enterprises Private Limited)

Report on the audit of the Consolidated Financial Statements
Opinion

1. We have audited the accompanying Consolidated Financial Statements of Augmont Enterprises Limited
(formerly Augmont Enterprises Private Limited) (‘the Holding Company’) and its subsidiaries (the
parent and its subsidiaries together referred to as ‘the Group’), which comprise the Consolidated Balance
Sheet as at 31 March 2025 and the Consolidated Statement of Profit & Loss (including Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and Consolidated Statement
of Cash Flows for the year ended on that date, and notes to the Consolidated Financial Statements,
including a summary of material accounting policy information and other explanatory information (‘the
Consolidated Financial Statements’).

2. In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate financial statements of such subsidiaries, as
were audited by the other auditors, the aforesaid Consolidated Financial Statements give the information
required by the Companies Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (‘Ind AS’) and other accounting
principles generally accepted in India, of the Consolidated State of Affairs of the Group, as at 31 March
2025, and its Consolidated Profit And Other Comprehensive Income, Consolidated Changes in Equity and
its Consolidated Cash Flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Statements under the provisions of the Act, and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained along with the consideration of audit reports of the
other auditors referred to in the ‘Other Matters’ paragraph below is sufficient and appropriate to provide
a basis for our opinion on the Consolidated Financial Statements.

Emphasis of Matter

4. We draw attention to Note 36 (J) and 36 (L) of the Special Purpose Consolidated Ind AS financial
statements, which describes the common control acquisition in accordance with Ind AS 103 and the
impacts of restatement of prior years audited consolidated financial statements in accordance with Ind AS
8 - " Accounting Policies, Changes in accounting estimates and error respectively.

Our opinion is not modified in respect of this matter.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T:+912261437333 E:info@kkellp.in W: www.kkcllp.in LLPIN: AAP-2267
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Other Information

5. The Holding Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Holding Company’s management report but does
not include the Consolidated Financial Statements and our auditors’ report thereon.

6. Ouropinion on the Consolidated Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

7. In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the Consolidated Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

8. The Company’s management report is not made available to us as at the date of this auditor's report. We
have nothing to reportin this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

9. The Holding Company’s Board of Directors are responsible for the preparation and presentation of these
Consolidated Financial Statements in term of the requirements of the Act, that give a true and fair view of
the Consolidated State of Affairs, Consolidated Profit and Other Comprehensive Income, Consolidated
Changes in Equity and Consolidated Cash Flows of the Group is in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India. The respective
Board of Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group
and for preventing and detecting frauds and other irregularities; selection of the appropriate accounting
software for ensuring compliance with applicable laws and regulations including those related to retention
of audit logs; the selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated Financial
Statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the Consolidated Financial Statements
by the Directors of the Holding Company, as aforesaid.

10. In preparing the Consolidated Financial Statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of each company to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

11. The respective Board of Directors of the companies included in the group are responsible for overseeing
the financial reporting process of the Group. '
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Auditor’s responsibilities for the audit of the Consolidated Financial Statements

12. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated Financial Statements.

13,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We are also:

13.1.

13.2.

13.3.

13.4.

13.5.

13.6.

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the auditin order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company and its subsidiaries, have adequate
internal financial controls with reference to the Consolidated Financial Statements and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

Conclude on the appropriateness of Management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Consolidated Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the Consolidated Financial
Statements. We are responsible for the direction, supervision, and performance of the audit of
financial statements of such entities included in the Consolidated Financial Statements of which we
are the independent auditors. For the other entities included in the Consolidated Financial
Statements, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely

responsible for our audit opinion. “20 c,
i
&

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India

\ A
N\ _/
T:+91226143 7333 E:info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267 \S_t/

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India




kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

14. We communicate with those charged with governance of the Holding Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

15. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

16. We did not audit the financial statements of 4 subsidiaries, whose financial statements reflect total assets
of Rs.13,481.75 (in millions) as at 31 March 2025, total revenue from operations of Rs. 1,31,605.11 (in
millions) and net cash outflows amounting to Rs. 944.59(in millions) for the year ended on that date, as
considered in the Consolidated Financial Statements. These financial statements have been audited by
other auditors whose reports have been furnished to us by the Management and our opinion on the
Consolidated Financial Statements, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, and our report in terms of section 143(3) of the Act, in so far as it relates to
the aforesaid subsidiaries, is based solely on the reports of the other auditors.

Our opinion on the Consolidated Financial Statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditors.

17. The comparative audited Consolidated financial statements for the year ended 31 March 2024 were
audited by predecessors’ statutory auditors whose audit report dated 30 September 2024 had expressed
an unmodified opinion on Consolidated financial statements.

Our opinion is not modified in this matter.

Report on Other Legal and Regulatory Requirements

18. Asrequired by section 143(3) of the Act, based on our audit and on the consideration of audit reports of
the other auditors on separate financial statements of such subsidiaries, as were audited by other auditors,
as noted in the ‘Other Matters’ paragraph, we report, to the extent applicable, that:

18.1. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Consolidated
Financial Statements.

18.2. Inouropinion, proper books of accounts as required by law relating to preparation of the aforesaid
Consolidated Financial Statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors except for the matters stated in paragraph 22
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as
amended).

18.3. The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
statement of cash flow dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the Consolidated Financial Statements.
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18.4. In our opinion, the aforesaid Consolidated Financial Statements comply with the Ind AS specified
under Section 133 of the Act read with the relevant rules thereunder.

18.5. Onthe basis of the written representations received from the directors of the Holding Company as
on 31 March 2025, taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors of its subsidiary companies, incorporated in India, none of the
directors of the Group are disqualified as on 31 March 2025 from being appointed as a director in
terms of Section 164(2) of the Act.

18.6. The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 18.2 above on reporting under Section 143(3)(b) and paragraph 20
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as
amended).

18.7. With respect to the adequacy of internal financial controls with reference to the Consolidated
Financial Statements of the Holding Company, its subsidiary companies, incorporated in India and
the operating effectiveness of such controls, refer to our separate report in ‘Annexure A’

18.8. In our opinion and according to the information and explanations given to us and based on the
reports of the statutory auditors of such subsidiary companies, incorporated in India which were
not audited by us, the remuneration paid during the current year by the Holding Company, its
subsidiary companies, incorporated in India to its directors is in accordance with the provisions of
Section 197 of the Act. The remuneration paid to any director by the Holding Company, its
subsidiary companies, incorporated in India is not in excess of the limit laid down under Section
197 of the Act.

19. Withrespect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditor’s) Rules, 2014 as amended, in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration of audit
reports of the other auditors on separate financial statements of such subsidiaries, , as noted in the
‘Other Matters’ paragraph:

19.1. The Consolidated Financial Statements disclose the impact of pending litigations as at 31 March
2025 on the consolidated financial position of the Group, - Refer Note 36(C) to the consolidated
financial statements.

19.2. The Group did not have any material foreseeable losses on long-term contracts including derivative
contracts.

19.3. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary companies incorporated in India.

19.4.

A) The respective managements of the Holding Company, and its subsidiaries incorporated in India
whose financial statements have been audited under the Act have represented to us and the other
auditors of such subsidiaries, to best of their knowledge and belief, that no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any othe

N\
or kind of funds) by the Holding Company or any of such subsidiaries to or in any other rg ;\\\
entity(ies), including foreign entities (‘Intermediaries’), with the understanding, whetf[{ 5}—;\}-‘
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in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Holding
Company or any of such subsidiaries (‘Ultimate Beneficiaries’) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

B) The respective managements of the Holding Company, its subsidiaries, incorporated in India whose
financial statements have been audited under the Act have represented to us and the other auditors
of such subsidiaries to best of their knowledge and belief, that no funds have been received by the
Holding Company or any of such subsidiaries from any person(s) or entity(ies), including foreign
entities (‘Funding Parties’), with the understanding, whether recorded in writing or otherwise, that
the Holding Company or any of such subsidiaries shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

C) Based on such audit procedures, that have been considered reasonable and appropriate in the
circumstances, performed by us and those performed by auditors of the subsidiaries incorporated in
India whose financial statements have been audited under the Act, nothing has come to our or other
auditor’s notice that has caused us or other auditors to believe that the representation under
paragraph 19.4 A and B contain any material misstatement.

20. Based on our examination which included test checks and that performed by respective auditors of the
subsidiaries which are the companies incorporated in India whose financial statements are audited under
the Act, the Holding Company and its subsidiaries have used an accounting software for maintaining its
books of account for the year ended March 31, 2025 which has a feature of recording audit trail (edit log)
facility at the application level and the same has operated throughout the year for all relevant transactions
recorded in the software, except that

20.1. Incase of holding company audit trail at application level did not capture the information of original
or modified transaction value and the audit trail at database level has not been enabled to log any
direct data changes.

20.2. Incase of 1 subsidiary, accounting software did not have audit trail feature and hence audit trail was
not enabled or operating throughout the year.

20.3. In case of 2 subsidiaries, database level has not been enabled to log any direct data changes.

20.4. Incase of 1 subsidiary, auditor is unable to comment on audit trail at database level due to absence
of Service Organisation Control (SOC) report.

Further, where audit trail (edit log) facility was enabled and operated throughout the year, we did not come
across any instance of audit trail feature being tampered with.

Additionally, the audit trail has been preserved by the Company as per the statutory requirements for
record retention except for the non- availability of audit trail (edit log) at database level and non-
availability of information of the original or modified transaction values in the audit trail (edit log) at the
application level of the accounting software.
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21. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, in our opinion and according to the information
and explanations given to us, no companies incorporated in India and included in Consolidated Financial
Statements have unfavourable remarks, qualification or adverse remarks given by the respective auditors
in their reports under the Order.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

A

Tejas Parikh

Partner

ICAI Membership No: 123215
UDIN: 25123215BMMMES6587
Place: Mumbai

Date: 18 August 2025
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Annexure ‘A’ to the Independent Auditor’s Report on the Consolidated Financial Statements of
Augmont Enterprises Limited (formerly Augmont Enterprises Private Limited) for the year ended 31
March 2025

(Referred to in paragraph 18.7 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date).

Report on the Internal Financial Controls with reference to the aforesaid Consolidated Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

In conjunction with our audit of the Consolidated Financial Statements of the Company for the year ended
31 March 2025, We have audited the internal financial controls with reference to the Consolidated financial
statements of Augmont Enterprises Limited (formerly Augmont Enterprises Private Limited ) (“the Holding
Company”) and its subsidiaries, which are companies incorporated in India (hereinafter referred to as
“Group”) as of that date.

In our opinion, based on verification on test check basis, the Group has in all material respects, adequate
internal financial controls with reference to Consolidated Financial Statements in place and such internal
financial controls with reference to Consolidated Financial Statements were operating effectively as at
March 31, 2025, based on the internal control over financial reporting criteria established by the Group
considering the essential components of Internal control stated in the Guidance Note on audit of Internal
Financial Control over Financial Reporting issued by the Institute of Chartered Accountants of India.
However, the design and operating effectiveness of certain proprietary controls are suggested to be more
comprehensive. The enhancement and improvement required in internal financial controls as referred
above with reference to Consolidated Financial Statement does not affect our opinion on Consolidated
Financial Statement of the company.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary companies, which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
controls with reference to the Consolidated financial statement based on the internal financial control over
financial reporting criteria established by the respective companies considering the essential components
of internal control stated in the Guidance Note. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to respective Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under
the Act.
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Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding Company and its subsidiaries, which are
companies incorporated in India, internal financial controls with reference to the Consolidated financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to consolidated financial
statements. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to the Consolidated financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these Consolidated financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to the Consolidated financial statements
included obtaining an understanding of internal financial controls with reference to the Consolidated
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
Consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by other auditors in
terms of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with reference to the
Consolidated financial statements.

Meaning of Internal Financial Controls with reference to these Consolidated financial statements

A Company’s internal financial control with reference to these Consolidated financial statements "is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of the Consolidated financial statements for external purposes in accordance with generally
accepted accounting principles. ACompany’s internal financial control with reference to these Consolidated
financial statements includes those policies and procedures that;

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Consolidated financial statements in accordance with generally accepted accounting principles and that
receipts and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company; and

provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the Consolidated financial
statements.
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Inherent Limitations of Internal Financial Controls with reference to these Consolidated financial
statements

Because of the inherent limitations of internal financial controls with reference to these Consolidated
financial statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to these Consolidated financial statements to
future periods are subject to the risk that the internal financial control with reference to these Consolidated
financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial controls system with reference to the consolidated financial statements insofar as it
relates to four subsidiaries which are companies incorporated in India, is based on the corresponding
reports of the auditors of such companies incorporated in India.

Our opinion is not modified in respect of the above matters.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

Ao

Tejas Parikh

Partner

ICAI Membership No: 123215
UDIN: 25123215BMMMES6587
Place: Mumbai

Date: 18 August 2025
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Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)
CIN No: UT4120MH2012PTC237346
Consolidated Balance Sheet as at 31st March 2025
(INR) in millions unless otherwise stated

i Asat Asat
Particulars Note No. 315t March, 2025 SItft;Martll, Eﬂu !Tu.lpril, 2023
ASSETS
Non-current assets
Property, Plant and Equipment 3 220.87 205.24 202.95
Capital Work in Progress 3A 132 1.26 0.04
Other Intangible Assets 3B 13.61 23.01 30.06
Right Of Use Assets 3C 17.62 2121 21.17
Financial assets
Investments 4 25438 88.73 202.55
Other financial assets 5 99,10 89.06 3013
Deferred Tax Assets (Net) & 2238 16.53 33.89
Other non-current assets T 57.45 1.36 2.86
Total Non-current assets 686.79 452.39 523.65
Current Assets
Inventories 8 2,641.84 579.83 599.34
[Einancial Assets
Trade receivables 9 385.14 1,050.77 2,269.89
Cash and cash equivalents 10 1,736.12 1,761.81 708.84
Bank balances other than cash and cash equivalents 11 63.80 449,92 1,328.68
Loans 12 1,048.64 21042 817.58
Other financial assets 13 431.61 666.90 558.22
Current Tax Assets (Net) 14 7258 280.42 295.22
Other current assets 15 11,507.40 2,145.51 82285
Total current assets 17,887.13 7,145.67 7,400.61
Total Assets 18,573.92 7,598.07 1,924.27
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 16 45.00 45.00 45,00
Other Equity 17 3,984.59 1,801.01 1,057.19
Nen Controlling Interast 36 (M) 117.08 23.21 8.78
Total equity 4,146.67 1,869.22 1,110.98
LIABILITIES
Non-current liabilities
Fi ial Liabiliti
Borrowings 18 45.55 6.45 17.30
Lease liabilities 19 874 42.72 16.37
Provisions 20 20.08 16.87 12.07
Deferred Tax Liabilities (Net} 6 - 0,13 0.25
Total Non-current liabilities 75.37 66,18 45.98
Current Liabiliti
ial Liabiliti
Borrowings 2 168.87 542.19 1,911.57
Lease liabilities 2 9.57 10.81 13.00
Trade payables 23
-Total outstanding dues to micro enterprise and small
enterprise 2.95 6.85 23.56
-Total outstanding dues to creditors other than micro
enterprise and small enterprise 945.34 1,362.06 2,441.32
Other Financial Liabilities 24 1,651.03 1,655.55 1,743.47
Other current liabilities 25 11,387.19 2,074.09 625.63
Provisions 26 0.47 0.38 0.28
Current Tax Liabilities (Net) 14 186.46 10.75 2.48
Total current liabilities 14,351.88 5,662.68 6,767.31
TOTAL EQUITY AND LIABILITIES 18,573.92 1,598.07 7,924.27
Material Accounting policies and key accounting estimates and 182
judgments
The accompanying notes form an integral part of the —
consolidated financial statements
As per our report of even date
For KKC & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants Augmont Enterprises Limited

(formerly Khimji Kunverji & Co LLP) e
0: 105146W/W-100621
P

(formerly known as Augmont Enterprises Priyate Limited)
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ICAI Membership No: 123215 R, e DIN NO. 00328300 DIN NO. 00230725
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Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)
CIN No: UT4120MH2012PTC237346
[ = lidated Stat of Profit and Loss for the Year Ended 31st March 2025

Amount (INR) in millions unless otherwise stated

Particulars

Note No. Year Ended Year Ended
31st March, 2025 31st March, 2024
(Restated)

INCOME
Revenue From Operations 27 6,62,307.79 3,49,214.93
Other Income 28 212.70 274.03
Total Income 6,62,520.50 3,49,488.96
EXPENSES
Cost Of Materials Consumed 29 1,39,480.77 95,779.14
Purchases of Stock In Trade 30 4,68,497.85 2,51,322.99
Changes In Inventories of Finished goods & Stock in Trade 31 10.49 70.41
Employee Benefits Expenses 3z 239.712 206.91
Finance Costs 33 118.37 185.52
Depreciation & amortization expense 3,3B&3C 8144 8424
Other Expenses 4 1,038.08 796.29
Total Expenses 6,59,467.71 3,48,445.50
Profit for the year before Tax 3,052.78 1,043.46
Tax expense

Current tax 787.80 2T2.00

Deferred tax (6.90) 16.65

Earlier year Tax (2.86) (2.37)
Total Tax Expenses 778.05 286.28
Profit for the year (A) 2,274.73 757.18
Other Comprehensive Income

(i} tems that will not be reclassified to profit or loss

Remeasurement of post employment benefit obligation 3.63 2.19

(i} Income tax relating to items that will not be reclassified to profit or loss (0.91) (0.60)
Other comprehensive income for the year, net of tax (B) 2.7T1 1.5%
Total comprehensive income for the year, net of tax (A+B) 2,277.45 758.77
TotalC fienatiel for ¢} iod attributabl
Owners of the parent 2,183.58 T734.42
Non- controlling interest 93.87 24.35
Of the Total Comprehensive Income above,
profit for the year attributable to:
Owners of the parent 2,180.99 732.88
Mon- controlling interest 93.74 24.30

ensive Income above

Other Comprehensive Income for the perjod attributable to:
Owners of the parent 2.59 154
Non- controlling interast 0.13 0.05
Earnings per equity share of face value of Rs.5 each
Basic (inRs.) 35 26,93 9.05
Diluted {in Rs.) 26.93 9.05
Material Accounting policies and key accounting estimates and judgments 1&2
The accompanying notes form an integral part of the consolidated financial
statements 3to43

As per our report of even date

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)
Firm Ragis{gﬁun No: 105146W/W-100621-

o7

as Parikh
Partner
1CAlI Membership No: 123215

Place: Mumbai

Date: 1%\0%\2—015- _

For and on behalf of the Board of Directors
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Augmont Enterprises Limited (fermerly known as Augmont Enterprises Private Limited)
CIN No: U7T4120MH2012PTC237346
Consolidated Statement of Changes in Equity for the Year Ended 31st March 2025

Equity share capital (Refer note 16)

Amount (INR) in millions unless otherwise stated

Asat Asat
Particulars Tist MM a':. s 31st March, 1st April, 2023
i 2024 (Restated) | (Restated)
Opening Balance 45,00 45.00 45,00
Changes in Equity share capital due to prior period errors - - -
Changes in Equity share capital during the year - - -
Closing Balance 45.00 45.00 45.00
Other equity
Reserves and Surplus Total
Particulars Securities : Capital Reserve |Share Based Retained
= Capital Reserve s E
Premium on acquisition* | Payment Reserve Earnings
Balance at April 01, 2022 - 911.22 911.22
Less: Adjustments for business acquired during the year (195.83) 9.96 (189.87)
Less : Adjustments due to company acquired through
Business Combination during the year (65.02) (65.02)
Restatement adjustment due to Prior Period Errors (41,55) (41.55)
Restated balance as at April 01, 2022 - - (199.83) 9.96 804.65 614.78
Add : Profit for the year - 400.93 400.93
Add : Other comprehensive income (0.25) (0.25)
Add: Restated Adjustment for the year 2847 28.47
Add: Profit of company acquired through Business
Combination during the year 257 257
Add : Other comprehensive income of company acquired
through Business Combination during the year (0.27) (0.27)
Add : Premium received on issue of securities 3.37 - 3.37
Add : Gain on Bargain Purchase 2.66 - 2.66
Add: Transferred to retained earnings during the year 5.32 - 532
Add: Profit of Associate 4,22 422
Less: Non Controlling Interest - (4.50) (4.50)
Less: Non Controlling Interest of company acquired through
Business Combination during the year - (0.10) (0.10)
Balance at March 31, 2023 (Restated) 3.37 2.66 (199.83) 15.28 1,235.71 1,057.19
Add : Profit for the year . 757.18 757.18
Add: Share Based Expense for the year (0.51} (0.51)
Add : Other comprehensive income 1.58 159
Add: Impact of ESOP Reserve - (3.48) 3.46 -
Add: Additional stake acquired in subsidiary 9,50
Less: Non Controlling Interest - (24.35) (24.35)
Balance at March 31, 2024 (Restated) 3.37 2.66 (199.83) 11.31 1,983.49 1,801.01
Add: Transferred to retained earnings during the year (2.00) (2.00)
Add : Profit for the year - 2,274.73 2,274.73
Add : Other comprehensive income 271 271
Add: Impact of ESOF Reserve 2.00 2.00
Less: Non Controlling Interest (93.87) (93.87)
Balance at March 31, 2025 3.37 2.66 (199.83) 9.31 4,169.07 3,984.58

*Refer Note 36 (J) - Capital Reserve on acquisition : Business Combination under Common Control

As per our report of even date

For KKC & Associates LLP
Chartered Accountants

(Formerly Khimiji Kunverji & Co LLF)
Firm RagistWNn: 105146W/W-100621"

) -
Tejas Parikh
Partner X,
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Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)
CIN No: UT4120MH2012PTC237346
Consolidated Statement of Cashflow for the Year Ended 31st March 2025

Amount (INR) in millions unless otherwise stated

Year Ended
Particulars 315:.;:2:‘;25 31st March, 2024
’ (Restated)
A Cash Flow from Operating Activities:
Net Profit/(Loss) before tax as per statement of Profit and Loss 3,052.78 1,043.46
Adjustments for :
Interest Expense 119.37 185.52
Interest Income (115.27) (83.90)
Depreciation and Amortisation Expenses 81.44 84.24
{Gain)/Loss on fair valuation of Investment (3.28) 0.19
(Gain)/Loss on Derivative Financial Instrument 16.36 (1.45)
(Gain}/Loss on termination of lease {1.83) 0.10
(Profit)/Loss on Sale of Shares (0.48) (22.32)
Unwinding of Security Deposit {0.13} (0.29)
Foreign exchange fluctuation (0.14) 0.14
Dividend Income Received (42.88) (70.40)
Allowance for expected credit losses (1.00) 1.59
Bad debts written off 11.15 0.80
Share based payment/(contribution) to employees = (0.53)
(Gain)/Loss on sale of property plant and equipment (3.97) 0.10
Operating Profit Before Working Capital Changes 3,112.11 1,137.26
(Increase) / Decrease in Inventories (2,062.00) 19.50
(Increase) / Decrease in Trade Receivables 655.62 1,216.59
(Increase) / Decrease in Other Financial Assets 206.98 (106.75)
(Increase) / Decrease in Other Current & Mon Current Assets (9,362.08) (1,336.17)
(Increase) / Decrease in Loans (838.22) 607.16
Increase / (Decrease) in Trade Payables (420.62) {1,101.97)
Increase/(Decrease) in Other financial liabilities 123 (69.62)
Increase/(Decrease) in Other Current Liability 9,312.63 1,448.08
Increase / (Decrease) in Long & Short term Provision 5.67 6.16
Cash generated from operations 611.37 1,820.24
Taxes Paid (Net of refund) (395.11) (245.71)
Net Cash flow from operating activities 216.26 1,574.53
B.  Cash Flow from Investing Activities:
Payment for Purchase of Property Plant and Equipment (153.70) (65.90)
Proceeds from Disposal Property Plant and Equipment 26.54 0.78
Rental income from sub-lease = 6.13
(Investment in)/ Proceeds from Bank Deposits 353.87 837.97
{Purchase}/Redemption of Mutual Funds (43.21) 3.41
(Purchase)/ Sale of Equity Shares {111.01) 61.64
Purchase of Preference Shares (70.00) -
(Investment in) / Redemption of Preference Shares 67.70 76.95
Dividend Income on Shares 42.88 70.40
Interest received 114,95 85.72
Net Cash used in investment activities 228.04 1,077.09 |
C. CashFlowf 4 i .
Proceeds/(Repayments) in Long Term Borrowings 62.58 (11.98)
Proceeds/(Repayments) in Short Term Borrowings (395.80) (1,368.25)
Payment of Lease Liability (15.12) (18.71)
Interest Expenses (121.73) (199.62)
Net Cash flow/(used) used in financing activities (470.08) (1,598.56)
Netincrease/{Decrease) in cash and cash equivalents (25.77) 1,053.06
Cash and Cash equivalents at the beginning of the year 1,761.91 708.84
Cash and Cash equivalents at the year end 1,736.12 1,761.91

Note:
The above Cash Flow Statement has been prepared under the ‘Indirect method’ as set out in Ind AS 7 on ‘Statement of Cash Flows’.

O




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)
CIN No: UT4120MH2012PTC237346
Consolidated Statement of Cashflow for the Year Ended 31st March 2025

Cashin hand 3.57 2.62
Balances with Bank

In current account 1,732.56 1,759.28
Total 1,736.12 1,761.91

Reconciliation of liabilities from financing activities for the year ended 31 March 2025

Borrowings - Non current (Including current maturities) 11.87 62.58 - T4.45
Borrowings -Current 536.78 (395.80) - 140.97
Lease Liabilities 53.53 (15.12) (20.09) 18.31
Total 602.17 (348.34) (20.09) 233.74

{11.981

Borrowings - Non current (Includes Current Maturities) 23.85 - 11.87
Borrowings -Current 1,905.02 {1,368.25) - 536.77
Lease Liabilities 29.37 (18.71) 42,89 53.54
Total 1,958.23 (1,398.95) 42.89 602.17

As per our report of even date attached
For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)
Firm Regismnn No: 105146W/W-100621 "
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Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)
CIN No: UT4120MH2012PTC237346
Accompanying Notes to the Consolidated Financial Statement for the year ended 31st March 2025

Note 1 : Material Accounting Policies

A

"Inve;stment in Associates and Joint Ventures” (Ind AS 28) notified under Section 133 of the Companies Act, 2013.

Group Overview:
The Consolidated Financial Statements comprise financial statements of “Augmont Enterprises Limited" (formerly known as "Augmont

Enterprises Private Limited”) (“the Parent Company”) and its subsidiaries (collectively referred to as “the Group”) for the year ended 31st March,
2025,

The Parent Company is incorporated in India under Companies Act, 1956 on 31st October 2012, and the registered office of the company is
located at 201 A/B, 203, 2nd Floor, Trade World D wing, Kamala Mills Compound, S.B Marg, Lower parel, Mumbai 400013.

The principle activities of the group is buying, selling and dealing in of various precious metals like Gold, Silver and Platinum.

The Parent Company has been converted into the public company with a resolution passed in Extraordinary General Meeting held on 5th May
2025.

The Consolidated Financial Statements were approved for issue in accordance with a resolution passed in Board Meeting held on 18th August

Basis of Preparation and Material Accounting Policies

Basis of Preparation:

The Consolidated financial statements of the Group have been prepared to comply in all material respects with the Indian Accounting
Standards ("Ind AS") notified under section 133 of the Companies Act, 2013 ("the Act") read with Rule 3 of the companies (Indian Accounting
Standards) Rules, 2015 and other relevant provisions of the Act as amended including presentation and disclosure requirement of Division Il of
Schedule Ill of the Act as amended time to time.

Accordingly, the company has prepared these Consolidated Financial Statements which comprises the Balance sheet as at March 31, 2025, the
Statement of Profit and Loss for the year ended March 31, 2025, the Statement of Cash Flows for the year ended March 31, 2025 and Statement
of Changes in Equity for the year ended as on that date, and accounting policies and other explanatory information (together hereafter referred
to as ' Consolidated Financial statements').

The Consolidated Financial Statements comprises of Augmont Enterprises Limited (formerly known as "Augmont Enterprises Private Limited”)
and all its subsidiaries, being the entities that it controls. Control is assessed in accordance with the requirement of Ind AS 110 - Consolidated
Financial Statements.

The Consolidated Financial Statements for all periods upto and including year ended 31 March 2023 were prepared in accordance with the
Companies (Accounting Standards) Rules, 2006 notified under Section 133 of the Companies Act ("the Act"), read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended) ("previous GAAP").The consolidated financial statements for the year ended 31 March 2024 are the first
financial statements prepared by the Group in accordance with Ind AS.

The consolidated financial statements have been prepared on accrual basis under the historical cost convention with the exception of certain
financial assets and liabilities (including derivative instruments) which have been measured at fair value as required by relevant Ind AS.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use.

The statement of cash flows have been prepared under indirect method.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transcation between market participants at measurement date.

All the assets and liabilities have been classified as current and non-current as per normal operating cycle of the Group and other criteria set
out in as per the guidance set out in Schedule |ll to the Act. Based on nature of services, the group ascertained its operating cycle as 12 months
for the purpose of current and non-current classification of asset and liabilities.

Principles of Consolidation

The Consolidated Financial Statements (CFS) comprise the Financial Statements of Augmont Enterprises Limited (“the Company”) and its
Subsidiaries (herein after referred together as “the Group”) and Associates. The CFS of the Group have been prepared in accordance with the
Indian Accounting Standards on “Consolidated Financial Statements” (Ind AS 110}, “Disclosure of Interest in Other Entltles” (Ind AS 112),
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. Useof estimates and judgements

Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)
CIN No: U74120MH2012PTC237346
Accompanying Notes to the Consolidated Financial Statement for the year ended 31st March 2025

a) Subsidiaries

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to, or has rights to, variable returns from its
involvement with the entity and has the ability to affect those returns through its power over the entity. The financial statements of subsidiaries
are included in the consolidated financial statements from the date on which controls commences until the date on which control ceases.

b) Non Controlling Interest
Non-controlling interest in the net assets of the consolidated subsidiaries consists of:

(a) The amount of equity attributable to non-controlling shareholders at the date on which the investments in the subsidiary companies were
made.

(b) The non-controlling share of movements in equity since the date the Parent-Subsidiary relationship comes into existence

The total comprehensive income of subsidiaries is attributed to the owners of the Group and to the non-controlling interests even if this results
in the noncontrolling interest having deficit balance.

c) Loss of Control

When the Group loses control over a subsidiary, it derecognises the assets and liabilities of the subsidiary, and any related NCI and other
components of equity. Any interest retained in the former subsidiary is measured at fair value at the date the control is lost. Any resulting gain
or loss is recognised in the Consolidated Statement of Profit and Loss.

d) Transaction Eliminated on Consolidation

The financial statements of the Parent Company and its Subsidiaries used in the consolidation procedure are drawn upto the same reporting
date, i.e., 31st March 2025.

The financial statements of the Parent Company and its subsidiary companies are combined on a line-by-line basis by adding together of like-
items of assets, liabilities, income and expenses, after eliminating material intragroup balances and intra-group transactions and resulting
unrealised profits or losses on intra-group transactions. Unrealised losses are eliminated in the same way as unrealised gains, but only to the
extent that there is no evidence of impairment.

a) Business Combinations and Goodwill/ Capital Reserve

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as the aggregate of the
consideration transferred measured at acquisition date fair value and the amount of any non-controlling interests in the acquiree. Any excess of
purchase consideration over the fair value of net identifiable assets is recognized as goodwill. If the net assets acquired exceed the
consideration, the difference is recognized as a bargain purchase gain and treated as Capital Reserve. After initial recognition, goodwill is
measured at cost less any accumulated impairment losses. For each business combination, the group elects whether to measure the
non controlling interests in the acquiree at fair value or at the proportionate share of the acquiree’s identifiable net assets. Acquisition-relate:
costs are expensed as incurred. The interest of non-controlling shareholders is initially measured either at fair value or at the non-controlling
interests’ proportionate share of the acquiree’s identifiable net assets. The choice of measurement is made on an acquisition-by acquisition
basis. Subsequent to acquisition, the carrying amount of non-controlling interests is the amount of those interests at initial recognition plus the
non-controlling interests’ share of subsequent changes in equity of subsidiaries.

b) Business Combination under Common Control:
Business combinations involving entities that are ultimately controlled by the same part(ies) before and after the business combination are
considered as Common control entities and are accounted using the pooling of interest method as follows:

(a) The assets and liabilities of the combining entities are reflected at their carrying amounts

(b) No adjustments are made to reflect the fair values, or recognise new assets or liabilities. Adjustments are made to harmonise accounting
policies

(c) The financial information in the financial statements in respect of prior periods is restated as if the business combination has occurred from
the beginning of the preceding period in the financial statements, irrespective of the actual date of the combination

The balance of the retained earnings appearing in the financial statements of the transferor is aggregated with the corresponding balance
appearing in the financial statements of the transferee or is adjusted against general reserve

The identity of the reserves is preserved and the reserves of the transferor become the reserves of the transferee. The difference if any, between
the amounts recorded as share capital plus any additional consideration in the form of cash or other assets and the amount of share capital of
the transferor is transferred to capital reserve and is presented separately from other capital reserves.
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Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)
CIN No: U74120MH2012PTC237346
Accompanying Notes to the Consolidated Financial Statement for the year ended 31st March 2025

The preparation of financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that
affect the application of accounting policies and the reported amount of assets and liabilities, revenues and expenses and disclosure of
contingent liabilities at the date of consolidated financial statement. Such estimates and assumptions are based on management's evaluation
of relevant facts and circumstances as on the date of consolidated financial statements. The actual outcome may differ from those estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects both
current and future periods.

This note provides an overview of the areas where there is a higher degree of judgment or complexity. Detailed information about each of these
estimates and judgments is included in relevant notes together with information about the basis of calculation.

Following are the areas involving critical estimates and judgements:
Judgement:

i) Leases (Note 19 & 22)

ii) Evaluation of recoverability of deferred tax assets, and estimation of income tax payable and income tax expense in relation to an uncertain
tax position (Note 36 1)

iii) Provisions (Note 20 & 26 )

iv) Contingencies (Note 36 C)

Estimates:

i) Accounting for Defined benefit plans (Note 36 B)

ii) Useful lives of property, plant and equipment and intangible assets (Note 3)
iii) Fair value of financial instruments (Note 37 A)

iv) Valuation of inventories (Note 8)

Functional and presentation currency and Rounding off of the amounts:
The functional and presentation currency of the group is Indian rupees (INR). This consolidated financial statements are presented in Indian
rupees and all values are stated in Millions of Rupees except otherwise indicated.

Current and non-current classification
The group has classified all its assets and liabilities under current and non-current as required by Ind AS 1- Presentation of Financial
Statements. The asset is treated as current when it is:

Expected to be realized or intended to be sold or consumed in normal operating cycle;

Held primarily for purpose of trading;

Expected to be realized within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting

All other assets are classified as non-current.
All liabilities are current when:

Itis expected to be settled in normal operating cycle;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of liability for at least twelve months after the reporting period.

All other liabilities are classified as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. Deferred tax
assets (including Minimum Alternate Tax Credit) and liabilities are always classified as non-current assets and liabilities.

Revenue Recognition:

Revenue from sale of goods

Revenue is recognised upon transfer of control of promised goods to customers and there are no longer any unfulfilled obligations in an
amount that reflects the consideration which the group expects to receive in exchange for those goods. Revenue from the sale of goods is
recognised at the point in time when control is transferred to the customer.

Revenue is measured based on the transaction price, which is the consideration, net of customer incentives, discounts, variable considerations,

ayments made to customers, other similar charges, as specified in the contract with the customer. Addltlonally, revenue excludes taxes

;_ce[lec"ceﬁ from customers, which are subsequently remitted to governmental authorities.




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)
CIN No: U74120MH2012PTC237346
Accompanying Notes to the Consolidated Financial Statement for the year ended 31st March 2025

Revenue from services

- Revenue from services is recognized pro-rata over the year of the contract as and when services are rendered and the collectability is
reasonably assured. The revenue is recognized net of Goods and service tax.

- Income from services is accounted for on completion of rendition of service and as per terms and conditions of agreement.

- Commission income as a service agent is accounted for on accrual basis and as per the terms of agreement.

- Service fees are accounted for when the financial partner disburses the loan to the identified client.

- Charges on Cancellation of Equated Monthly Installments (EMI) orders are accounted for on accrual basis.

Interest Income:
Interest is accrued on a time proportion basis , by reference to the principle outstanding and at the effective interest rate applicable, which is

the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset’s net carrying amount
on initial recognition.

Dividend Income:

Dividend income from investments is recognised when right to receive payment is established (provided that it is probable that the economic
benefits will flow to the group and the amount of income can be measured reliably).

Property Plant and Equipment, Intangible Assets & Depreciation _
Land and buildings held for use in the production or supply of goods or services, or for administrative purposes, are stated at cost less
accumulated depreciation and accumulated impairment losses. Freehold land is not depreciated.

Property, Plant and Equipment are stated at cost of acquisition including attributable interest and finance costs, if any, till the date of
acquisition/ installation of the assets less accumulated depreciation and accumulated impairment losses, if any. The cost of property, plant
and equipment comprises its purchase price/ acquisition cost, net of any trade discounts and rebates, any import duties and other taxes (other
than those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended
use, other incidental expenses and interest on borrowings attributable to acquisition of qualifying property, plant and equipment up to the
date the asset is ready for its intended use.

The cost and related accumulated depreciation are eliminated from the financial statements, either on disposal or when no future economic
benefits are expected to arise from continued use of the asset and the resultant gain or loss are recognised in the Statement of Profit and Loss
as the difference between the sales proceeds and the carrying amount of the asset.

The Group follows Cost Model for measurement of items of Property Plant and Equipment and has not revalued any items of Property Plant and
Equipment

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as capital
advances under “Other Non-Current Assets".

Parts of an item having different useful lives and significant value and subsequent expenditure relating to Property, Plant and Equipment is
capitalised only when it is probable that future economic benefits associated with the item will flow to the Group and the cost of the item can
be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced. All other
repairs and maintenance costs are charged to the Consolidated Statement of Profit and Loss as incurred.

On transition to Ind AS, the Group has opted to continue with the carrying values measured under the previous GAAP as at 1 April 2022 of its
Property, Plant and Equipment and use that carrying value as the deemed cost.

Depreciation on PPE is calculated on a written down value using the rates arrived at based on the useful lives prescribed in the Schedule Il to
the Companies Act, 2013 or the technical life estimated by the management.

Leasehold land, factory building and electrical installation constructed on leased land is amortized on a straight line basis over the period of
lease or the useful life of the asset, whichever is lower. The estimated useful lives, residual values and depreciation method are reviewed at the
end of each reporting period, with the effect of any changes in estimate accounted for on prospective basis.

In respect of following category of plant and machineries based on technical estimates and justifications, irrespective of the number of hours
the plant and machinery has been operated the life as per management is as follows:
Land- Lease hold - 65 Years

Factory Building - 30 Years

Plant & Machinery-15 Years

Furniture & fixtures- 10 Years

Office Equipments- 5 Years

Electrical Installations - 5 Years




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)
CIN No: U74120MH2012PTC237346 .
Accompanying Notes to the Consolidated Financial Statement for the year ended 31st March 2025

Computers - 3 Years

Vehicles- 8 Years

Motor cycle- 10 Years

Motor car - 8 Years

Leasehold Improvements - Over lease period

In respect of additions to /deletions from the PPE, depreciation is calculated on pro-rata basis with reference to the month of addition/deletion
of the assets. The group reviews the residual value, useful lives and depreciation method annually and, if expectations differ from previous
estimates, the change is accounted for as a change in accounting estimate on a prospective basis.

During the year the Ideal Fiscal Services Limited (subsidiary) has changed method of depreciation from SLM to WDV prospectively and
additional depreciation due to change of method amounting to Rs. 2,86,103/- is charged to profit and loss account.

Intangible Assets

Intangible assets are recognised when it is probable that the future economic benefits that are attributable to the asset will flow to the Group
and the cost of the asset can be measured reliably. Intangible assets are stated at original cost net of tax/duty credits availed, if any, less
accumulated amortisation and cumulative impairment. Administrative and other general overhead expenses that are specifically attributable
to acquisition of intangible assets are allocated and capitalised as a part of the cost of the intangible assets. Intangible development costs are
capitalised as and when technical and commercial feasibility of the asset is demonstrated and future economic benefits are probable.
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the entity and the cost can be measured reliably.

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite lives are amortized over the useful
economic life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The amortization period
and the amortization method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period.

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and impairment losses.
Amortisation of the asset begins when development is complete, and the asset is available for use.

Amortisation is recognised on a straight-line basis over the useful lives of the asset from the date of capitalisation as below:
- Computer software 3 years

The estimated useful life and amortisation methed is reviewed at the end of each reporting period and the effect of any changes in estimate is
accounted for prospectively.

Intangible assets are derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising
from derecognition of an intangible asset are determined as the difference between the net disposal proceeds and the carrying amount and
recognised in the Consolidated Statement of Profit and Loss.

On transition to Ind AS, the Group has opted to continue with the carrying values measured under the previous GAAP as at 1 April 2022 of its
Intangible Assets and used that carrying value as the deemed cost.

Borrowing costs

Borrowing costs, general or specific, that are directly attributable to the acquisition or construction of qualifying assets is capitalised as part of
such assets. A qualifying asset is one that necessarily takes substantial period to get ready for intended use. All other borrowing costs are
charged to the consolidated Statement of Profit and Loss.

The Group determines the amount of borrowing costs eligible for capitalisation as the actual borrowing costs incurred on that borrowing during
the year less any interest income earned on temporary investment of specific borrowings pending their expenditure on qualifying assets, to the
extent that an entity borrows funds specifically for the purpose of obtaining a qualifying asset. In case if the Group borrows generally and uses
the funds for obtaining a qualifying asset, borrowing costs eligible for capitalisation are determined by applying a capitalisation rate to the
expenditures on that asset.

Borrowing cost includes exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
finance cost.

Impairment

Impairment of Non Financial Assets :

At the end of each reporting period, the group reviews the carrying amounts of non financial assets (other than inventories, contract asset and
deferred tax assets) to determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amountof the assets is estimated in order to determine the extent of the impairment loss (if any). When it is not possible
to estimate the recoverable amount of an individual asset, the group estimates the recoverable amount of the cash-generating unit to which
setsware also allocated to individual cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units
Esc\mable and consistent allocation basis can be identified.




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)
CIN No: UT4120MH2012PTC237346
Accompanying Notes to the Consolidated Financial Statement for the year ended 31st March 2025

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows
are discounted to their present value using a pre tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset for which estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset
(or cash generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in the consolidated statement of
profit and loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash generating unit) is increased to the revised estimate
of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognised for the asset (or cash generating unit) in prior years. A reversal of impairment loss is recognised
immediately in the consolidated statement of profit and loss.

Impairment of Financial Assets

In accordance with Ind AS 109, the Group applies the expected credit loss ("ECL") model for measurement and recognition of impairment loss
on financial assets and credit risk exposures, other than those measured at Fair Value Through Profit and Loss (FVTPL).

The Group follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables. Simplified approach does not
require the Group to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECL at each reporting date,
right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the group determines that whether there has been a significant
increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment
loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves
such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss
allowance based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the group in accordance with the contract and all the cash flows that the
entity expects to receive (i.e,, all cash shortfalls), discounted at the original EIR (or historical default rates). At every reporting date these
historical default rates are reviewed and changes in the forward-looking estimates are analysed. Lifetime ECL are the expected credit losses
resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL
which results from default events that are possible within 12 months after the reporting date.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense in the Consolidated Statement of
Profit and Loss.

Financial Instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity.

Financial Assets

(a) Initial Recognition

Financial assets are recognised when an entity becomes a party to the contractual provisions of the instrument

Financial assets are initially recognised at fair value. Transaction costs that are directly attributable to financial assets and liabilities [other than
financial assets and liabilities measured at fair value through profit and loss (FVTPL)] are added to or deducted from the fair value of the
financial assets or liabilities, as appropriate on initial recognition. Transaction costs directly attributable to acquisition of financial assets or
liabilities measured at FVTPL are recognised immediately in the consolidated statement of profit and loss.

In the case of financial assets, not recorded at fair value through profit or loss (FVPL), financial assets are recognised initially at fair value plus
transaction costs that are directly attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require
delivery of assets within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the
trade date, i.e., the date that the group commits to purchase or sell the asset.

On initial recognition, a financial asset is classified as measured at:

— amortised cost; or

— FVTPL

— Fair Value through Other Comprehensice Income (FVTOCI)

(b) Effective interest rate method

The effective interest rate method is a method of calculating the amortised cost of a debt instrument and allocating interest income over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and points paid or
received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of
the debt instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

(c) Subsequent Measurement
For purposes of subsequent measurement, financial assets are classified in following categories:

ncial Assets at Amortised Cost
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Financial assets are subsequently measured at amortised cost, using the effective interest rate ("EIR") method less impairment, if these
financial assets are held within a business model with an objective to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. Interest income from these financial assets is included in finance income using the EIR method (amortization of
EIR). Impairment gains or losses arising on these assets are recognised in the Consolidated Statement of Profit and Loss.

(e) Financial Assets Measured at Fair Value Through Other Comprehensive Income (FVTOCI)

Financial assets, except trade receivables and contract assets that are measured at transaction price, are measured at fair value through OCI if
these financial assets are held within a business model with an objective to hold these assets in order to collect contractual cash flows or to sell
these financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. Movements in the carrying amount are taken through OCl, except for the
recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in the Consolidated
Statement of Profit and Loss. On derecognition of the asset, cumulative gain or loss previously recognised in OCl is reclassified from the equity
to consolidated Statement of Profit and Loss. Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the
EIR method.

On transition to Ind AS, the Group has opted to continue with the carrying values measured under the previous GAAP as at 1 April 2022 of its
equity investments in subsidiaries and used that carrying value as the deemed cost of these investments on the date of transition i.e. 1 April
2022.

(f) Financial assets measured at Fair Value Through Profit or Loss (FVTPL)

Financial asset which is not classified in the above categories are measured at FVTPL. Financial assets are reclassified subsequent to their
recognition, if the Group changes its business model for managing those financial assets. Changes in business model are made and applied
prospectively from the reclassification date which is the first day of immediately next reporting period following the changes in business model
in accordance with principles laid down under Ind AS 109 - Financial Instruments.

On transition to Ind AS, the Group has opted to continue with the carrying values measured under the previous GAAP as at 1 April 2022 of its
equity investments in subsidiaries and used that carrying value as the deemed cost of these investments on the date of transition i.e. 1 April
2022,

(g) Other Equity Investments

All other equity investments are measured at fair value, with value changes recognised in Consolidated Statement of Profit and Loss. However,
dividend on such equity investments are recognised in Consolidated Statement of Profit and loss when the Group’s right to receive payment is
established.

(h) Derecognition of financial assets

The Group derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial
asset and substantially all the risks and rewards of ownership of the asset to another party, or it neither transfers or retains substantially all of
the risks and regards of ownership and it does not retain control of the financial asset and the Group recognizes its retained interest in the
assets and an associated liability for amounts it may have to pay.

If the Group retains substantially all the risks and rewards of ownership of a transferred financial asset, the Group continues to recognise the
financial asset and also recognises a collateralised borrowing for the proceeds received.

The Parent Company holding in Gold ETFs is classified as financial asset under Ind AS 32 and Ind AS 109 since the Parent Company has a
contractual right to either settle the ETF units on net cash basis or by delivering physical units of equivalent gold. These are measured at fair
value through profit and loss account under Ind AS 109 based on the classification and measurement criteria.

Purchase and sales of these units are presented on net basis under "Purchase of Stock-in-Trade / COGS" in the Consolidated Statement of Profit
and Loss

Equity Instruments and Financial Liabilities _
Financial liabilities and equity instruments issued by the Group are classified according to the substance of the contractual arrangements

entered into and the definitions of a financial liability and an equity instrument.

(a) Equity Instruments
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An equity instrument is any contract that evidences a residual interest in the assets of the Group after deducting all of its liabilities. Equity
instruments which are issued for cash are recorded at the proceeds received, net of direct issue costs. Equity instruments which are issued for
consideration other than cash are recorded at fair value of the equity instrument.

Repurchase of the Parent Company’s own equity instruments is recognised and deducted directly in equity. No gain or loss is recognized in
Consolidated Statement of Profit and Loss on the purchase, sale, issue or cancellation of the Parent Company’s own equity instruments.

(b) Classification as debt or equity

Debt and equity instruments issued by a Group are classified as either financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument.

(c) Financial Liabilities

Initial Recognition

Financial liabilities are classified, at initial recognition, as financial liabilities at Amortised cost or ‘FVTPL’. All financial liabilities are recognised
initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

Subsequent Measurement
The measurement of financial liabilities depends on their classification, as described below

Financial liabilities at FVTPL

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon initial recognition as at FVTPL.
Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. Gains or losses on
liabilities held for trading are recognised in the Consolidated Statement of Profit and Loss. For liabilities designated as FVTPL, fair value
gains/losses attributable to changes in own credit risk are recognised in OCI.

Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Any
difference between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is recognised over the term of the
borrowings in the Consolidated Statement of Profit and Loss.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.
The EIR amortisation is included as finance costs in the Consolidated Statement of Profit and Loss.

De-recognition of Financial Liabilities

Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or expired. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as de-recognition of the original liability and recognition of a new liability.
The difference in the respective carrying amounts is recognised in the Consolidated Statement of Profit and Loss.

Offsetting Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Consolidated Balance Sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis to realise the assets and settle the
liabilities simultaneously.

Derivative Financial Instrument and Hedge accounting

Group uses derivative financial instruments, such as forward currency contracts to mitigate its foreign currency fluctuation risks. Such
derivative financial instruments are initially recognized at fair value on the date on which a derivative contract is entered into and are
subsequently re-measured at fair value at each reporting date. Gain or loss arising from changes in the fair value of heading instrument is
recognized in the Consolidated Statement of Profit and Loss.

Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when the fair value is negative.

On derecognition of hedged item, the unamortized fair value, of the hedging instrument adjusted to the hedged items is recognized in the
Consolidated Statement of Profit and Loss.

a) Derivative financial instruments:

Derivative instruments not designated as Fair value hedges: The Group enters into a variety of derivative financial instruments to manage its
exposure to foreign exchange rate risks, including foreign exchange forward contracts, future contracts and Options. Derivatives are initially
recognised at fair value at the date the derivative contracts are entered into and are subsequently remeasured to their fair value at the end of
each reporting period. The resulting gain or loss is recognised in the consolidated statement of profit and loss immediately unless the
derivative.is designated and effective as a hedging instrument, in which event the timing of the recognition in proft or loss depends on the
edging relationship and the nature of the hedged item. i 7 PN
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b) Hedge Accounting:

The Group designates certain hedging instruments as fair value hedges.

Fair Value Hedge:

The Group has adopted fair value hedge for the derivative contracts entered into and designated derivative contracts or non derivative
financial liabilities as instruments to mitigate the risk of change in fair value of hedged item due to movement in interest rates, foreign
exchange rates and commodity prices. Changes in the fair value of hedging instruments and hedged items that are designated and qualify as
fair value hedges are recorded in the Consolidated Statement of Profit and Loss with an adjustment to the carrying value of the hedged item.
Hedge accounting is discontinued when the Group revokes the hedge relationship, the hedging instrument or hedged item expires or is sold,
terminated, or exercised or no longer meets the criteria for hedge accounting. The Group designates derivative contracts as hedging
instruments to mitigate the risk of change in fair value of hedged item i.e. fixed gold inventory due to movement in gold prices.

Investment in Associates and Joint Ventures
The Group has accounted for its investments in associates and joint venture at cost less impairment loss (if any). The investments in preference

shares with the right of surplus assets which are in nature of equity in accordance with Ind AS 32 are treated as separate category of investment
and measured at FVTOCI.

Measurement of Fair Values:

The Group measures financial instruments at fair value in accordance with the accounting policies mentioned above. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

«In the principal market for the asset or liability or;

«In the absence of a principal market, in the most advantageous market for the asset or liability.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy
that categorizes into three levels, described as follows, the inputs to valuation techniques used to measure value. The fair value hierarchy gives
the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1 inputs) and the lowest priority to unobservable
inputs (Level 3 inputs).

Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 — inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly

Level 3 — inputs that are unobservable for the asset or liability

Inventories

Inventories are valued as follows:

Finished Goods are valued at lower of cost or net realisable value. Cost of finished goods and work in progress are valued at standard cost which
approximates actual cost.

Raw Materials and traded goods are valued at lower of cost or net realisable value. However, materials and other items held for use in the
production of inventories are not written down below cost if the finished products in which they will be incorporated are expected to be sold at
or above cost. Cost is determined on a FIFO basis. Cost of raw materials and traded goods comprises of cost of purchase and other cost in
bringing the inventory to their present location and condition.

Cost comprises all costs of purchase including duties and taxes (other than those subsequently recoverable by the group), freight inwards and
other expenditure directly attributable to acquisition. Work-in-progress and finished goods include appropriate proportion of overheads.

Net realisable value represents the estimated selling price for inventories less costs necessary to make the sale.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs
necessary to make the sale.

Employee Benefits

Employee benefits include salaries, wages, contribution to provident fund, gratuity, leave encashment towards un-availed leave, compensated
absences, post-retirement medical benefits and other terminal benefits.

Short-term Benefits

Short-term employee benefits such as salaries, wages, performance incentives etc. including non-monetary benefits that are expected to be
settled within 12 months after the end of the period in which the employees render the related service are recognised in respect of employees’
services up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled at the
undiscounted amounts in the Consolidated Statement of Profit and Loss of the period in which the related service is rendered. Expenses on non
accumulatmg compensated absences is recognised in the period in which the absences occur. The liabilities are presented as current empioyee
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Post Employment Benefit

(a) Defined Contribution Plan

Under a defined contribution plan, the Group’s only obligation is to pay a fixed amount with no obligation to pay further contributions if the
fund does not hold sufficient assets to pay all employee benefits. The related actuarial and investment risks fall on the employee.Contributions
to defined contribution schemes such as provident fund, employees’ state insurance, labour welfare are charged as an expense based on the
amount of contribution required to be made as and when services are rendered by the employees. The above benefits are classified as Defined
Contribution Schemes as the Group has no further obligations beyond the monthly contributions.

(b) Defined Benefit Plan

The Group also provides for gratuity which is based on present value of defined benefit obligation, the liabilities of which is determined based
on valuations, as at the consolidated balance sheet date, made by an independent actuary using the projected unit credit method. The gratuity
liability of the group is unfunded. Re-measurement, comprising of actuarial gains and losses, in respect of gratuity are recognised in the OCl, in
the period in which they occur. Re-measurement recognised in OCI are not reclassified to the Consolidated Statement of Profit and Loss in
subsequent periods. Past service cost is recognised in the Consolidated Statement of Profit and Loss in the year of plan amendment or
curtailment. The classification of the Group’s obligation into current and non-current is as per the actuarial valuation report.

Accounting for Taxation of Income

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable income tax
rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax
losses. Income tax is recognised as an expense or income in the Consolidated Statement of Profit and Loss, except to the extent it relates to
items directly recognised in equity or in OCI.

Current taxes

The tax currently payable is based on taxable profit for the year. Current income tax is recognised based on the estimated tax liability (taxable
profit) computed after taking credit for allowances and exemptions in accordance with the Income Tax Act, 1961.Taxable profit differs from
‘profit before tax’ as reported in the Consolidated Statement of Profit and Loss because of items of income or expense that are taxable or
deductible in other years and items that are never taxable or deductible. Current income tax assets and liabilities are measured at the amount
expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date.

Deferred taxes

Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assets and liabilities are recognised for all deductible
temporary differences between the financial statements’ carrying amount of existing assets and liabilities and their respective tax base.
Deferred tax assets and liabilities are measured using the enacted tax rates or tax rates that are substantively enacted at the Balance Sheet
date. The effect on deferred tax assets and liabilities of a change in tax rates is recognised in the period that includes the enactment date.
Deferred tax assets are only recognised to the extent that it is probable that future taxable profits will be available against which the temporary
differences can be utilised. Such assets are reviewed at each Balance Sheet date to reassess realisation and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred
tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will
allow the deferred tax asset to be recovered.. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from
the initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor
the accounting profit. In addition, deferred tax liabilities are not recognised if the temporary difference arises from the initial recognition of
goodwill.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Deferred tax items are recognised in correlation to the underlying transaction either in Other Comprehensive Income or directly in
equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the
deferred tax balances relate to the same taxation authority.

Foreign Currency Transactions

Foreign currency transactions are initially recorded in the reporting currency, by applying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currency at the date of the transaction. However, for practical reasons, the Group uses a
monthly average rate if the average rate approximate the actual rate at the date of the transactions.

Monetary assets and liabilities denominated in foreign currencies are reported using the closing rate at the reporting date. Non-monetary items
i {ried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the
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Exchange differences arising on settlement/ restatement of short-term foreign currency monetary assets and liabilities of the Group are
recognised as income or expense in the Consolidated Statement of Profit and Loss except those arising from investment in Non Integral
operations.

Provisions and Contingent Liabilities:

Provisions: A provision is recognised when the Group has a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation,:in respect of which a reliable estimate can be made.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the
reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value those cash flows (when the effect of time value of money is
material).,

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence would be confirmed by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Group. A contingent liability also
arises, in rare cases, where a liability cannot be recognised because it cannot be measured reliably.

Contingent assets are disclosed in the financial statements when the economic benefits is probable or inflow becomes virtually certain,

Events after reporting period

Events after the reporting period are those events, favourable and unfavourable, that occur between the end of the reporting period and the
date when the consolidated financial statements are approved by the Board of Directors in case of a Parent company, and, by the
corresponding approving authority in case of any other entity forissue. Two types of events can be identified:

i} those that provide evidence of conditions that existed at the end of the

reporti ng‘period (adjusting events after the reporting period); and

ii)those that are indicative of conditions that arose after the reporting period (non-adjusting events after the reporting period).

The Group adjusts the amounts recognised in its consolidated financial statements to reflect adjusting events after the reporting period.

The Group does not adjust the amounts recognised in its consolidated financial statements to reflect non-adjusting events after the reporting
period.

Leases

The Group assesses whether a contract contains a lease, at the inception of the contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset, the Group assesses whether (i) the contract involves the use of identified asset; (ii) the
Group has substantially all of the economic benefits from the use of the asset through the period of lease and (jii) the Group has right to direct
the use of the asset.

As a Lessee

As perInd AS 116 - Leases As a lessee, the Group generally recognises for all leases a right-of-use asset and a corresponding liability at the date
at which the leased asset is available for use by the Group.

As a general rule, the Group separates non-lease components, such as services from lease payments.

Lease liabilities are initially measured at the present value of the lease payments that are not paid at the commencement date, taking into
account the incremental borrowing rate.

Lease payments are discounted using the interest rate implicit in the lease contracts if that rate can be determined from the lease contracts. If
the discount rate cannot be readily determined, which is generally the case for leases in the group, the lessee’s incremental borrowing rate is
used, being the rate that the individual lessee would have to pay to borrow the funds necessary to obtain an asset of similar value to the right-of-
use asset in a similar economic environment with similar terms, security and conditions.

A right-of-use asset is generally recognized at the same amount as the lease liability adjusted for any lease payments made at or before the
commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore
the underlying asset or the site on which it is located, less any lease incentives received. After capitalization at commencement date, whereby
the right-of-use asset is measured at cost i.e. right-of-use asset at cost less accumulated depreciation and cumulative impairment, if any, the
right-of-use asset is generally depreciated over the lease term using the straight-line method from the commencement date to the earlier of the
end of the useful life of the right-of-use asset or the end of the lease term. The estimated useful lives of right-of-use assets are determined on
the same basis as those of property, plant and equipment. In addition, the right-of-use asset is periodically reduced by impairment losses, if
any, and adjusted for certain remeasurements of the lease liability. Lease payments are allocated between principal and finance cost. The
finance cost is charged to consolidated profit and loss account over the lease period so as to produce a constant periodic rate of interest on the
remaining balance of liability for each period.

The Group exercises the exemption for lease arrangements with a maximum term of 12 months (short term leases) and low-value assets.
Payrnents associated with such short-term leases and low-value assets are recognised as an expense in Consolidated Statement of Profit and
Logs. Vanable lease payments that depend on usage and/ or other variable conditions are recognised in the Consolidated Statement of Profit

_and Lossin th penod in which the conditions that trigger those payments occur.
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Earnings Per Share

Basic earnings per share is computed by dividing the consoldiated net profit or loss for the period attributable to the equity shareholders of the
Group by the weighted average number of equity shares outstanding during the period. The weighted average number of equity shares
outstanding during the period and for all periods presented is adjusted for events, such as bonus shares, other than the conversion of potential
equity shares, that have changed the number of equity shares outstanding, without a corresponding change in resources.

Diluted earnings per share is computed by dividing the consoldiated net profit or loss for the period attributable to the equity shareholders of
the Group and weighted average number of equity shares considered for deriving basic earnings per equity share and also the weighted average
number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The dilutive potential equity shares
are adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i.e. the average market value of the
outstanding equity shares).

Cash and Cash Equivalents:

Cash and cash equivalents comprise of cash on hand and cash at banks including fixed deposit/ highly liquid investments with original maturity
period of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value.

Cash Flow Statements:

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non-cash nature,
any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or
financing cash flows. The cash flow from operating, investing and financing activities of group is segregated.

Segments reporting

Operating segments are reported in the manner consistent with the internal reporting to the chief operating decision maker (CODM). The
accounting policies adopted for segment reporting are in line with the accounting policies of the Group. The business of the Group falls within a
single line of business i.e. manufacturing and trading of Gold, Silver,etc. All other activities of the Group around its main business. Hence no
separate reportable primary segment.

Employee stock compensation cost

Employees (including senior executives) of the Subsidiary Company ('Augmont Goldtech Private Limited (Formerly Known As Augmont Precious
Metals Private Limited') receive remuneration in the form of share-based payments, whereby employees render services as consideration for
equity instruments (equity-settled transactions). The cost of equity-settled transactions is determined by the fair value at the date when the
grant is made using an appropriate valuation model. Further details are given in Note 39,

That cost is recognised, together with a corresponding increase in share options outstanding account in equity, over the period in which the
performance and/or service conditions are fulfilled in employee benefits expense.

The cumulative expense recognised for equity-settled transactions at each reporting date until the vesting date reflects the extent to which the
vesting period has expired and the Subsidiary Company’s best estimate of the number of equity instruments that will ultimately vest. The
expense or credit in the statement of profit and loss for a period represents the movement in cumulative expense recognised as at the
beginning and end of that period and is recognised in employee benefits expense.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted earnings per share,
FIRST TIME ADOPTION OF IND AS
These Consoldiated financial statement includes Group’s first financial statements prepared in accordance with Ind AS.

The accounting policies set out above have been applied in preparing the consoldiated financial statements for the year ended March 31, 2024,
the comparative information presented in these consoldiated financial statements for the year ended March 31,2023 and in the preparation of
an opening Ind AS balance sheet as at April 1, 2022 (The Group’s date of transition). In preparing its opening Ind AS balance sheet, the Group
has adjusted the amounts reported previously in consoldiated financial statements prepared in accordance with accounting standards notified
under Companies(Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act (previous GAAP or Indian GAAP).An
explanation of how the transition from previous GAAP to Ind AS has affected the Group's financial position, financial performance and cash
flows is set out in the following notes :

Exemptions and exceptions availed

Ind-AS optional exemptions : .
Ind AS:101 allows first time adopters certain exemptions from the retrospective application of certain requirements under Ind AS. The Group

. haﬁs‘ap'}:il'ietl' the following exemptions:
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a) Deemed cost

Ind AS 101 permits a first time adopter to elect to fair value of its property, plant and equipment as recognised in consoldiated financial
statements as at the date of transition to Ind AS, measured as per previous GAAP and use that as its deemed cost as at the date of transition or
apply principles of Ind AS retrospectively. Ind AS 101 also permits the first time adopter to elect to continue with the carrying value for all of its
property, plant and equipment as recognised in the consoldiated financial statements as at the date of transition to Ind AS. This exemption can
be also used for intangible assets covered by Ind-AS 38.

b) For financial instruments, wherein fair market values are not available (viz. interest free and below market rate security deposits or loans)
the Group has elected to adopt fair value recognition prospectively to transactions entered after the date of transition.

Ind AS mandatory exceptions :

a) Estimates

An entity estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same date in
accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those
estimates were in error. Ind AS estimates at April 1, 2022 are consistent with the estimates as at the same date made in conformity with
previous GAAP.

b) Derecognition of financial assets and financial liabilities

Ind AS 101 requires a first time adopter to apply the derecognition provisions of Ind AS 103 prospectively for transactions occurring on or after
the date of transition to Ind AS. Accordingly, the Group has applied the derecognition requirement for financial assets and financial liabilities in
Ind AS 109 prospectively for transactions occurring on or after date of transition to Ind AS.

c) Classification of financial assets and liabilities

Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of facts and circumstances that exist on
the date of transition to Ind AS. Accordingly, the Group has applied the above requirement prospectively. Ind AS 101 requires an entity to assess
classification of financial assets on the basis of facts and circumstances existing as on the date of transition. Further, the standard permits
measurement of financial assets accounted at amortised cost based on facts and circumstances existing at the date of transition if
retrospective application is impracticable. Accordingly, the Group has determined the classification of financial assets based on facts and
circumstances that exist on the date of transition. Measurement of financial assets accounted at amortised cost has been done retrospectively
except where the same is impracticable.

d) Impairment of financial assets

Ind AS 101 requires an entity to assess and determine the impairment allowance on financial assets as per Ind AS 109 using the reasonable and
supportable information that is available without undue cost or effort to determine the credit risk at the date that financial instruments which
were initially recognised and compare that to the credit risk at the date of transition to Ind AS. The Group has applied this exception
prospectively.
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Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)
CIN No: UT4120MH2012PTC237346
Notes to consolidated financial statements for the year ended 31st March 2025

Note 3A: Capital Work in Progress

(Amount in Rs. Millions)

Asat As at As at
31st March, | 1stApril, 2023
31st March, 2025 2
- 02

Capital Workin Progress 2023 (Restatec) = (Restated)

Opening balance 1.26 0.04 0.04

Add: Addition during the year 3.80 1.26 -

Less: Capitalisation during the year 3.74 0.04 -

Closing balance 1.32 1.26 0.04
(a) Ageing of capital work-in-progress

(i) Projects in progress Amounts in capital work-in-progress for

, Less than one More than

P l = -

articulars year 1-2years 2-3years 3years Total
As at 31st March, 2025 132 - - - 1.32
As at 31st March, 2024 (Restated) 1.26 - - 1.26
As at 1st April, 2023 (Restated) 0.04 - - - 0.04

(b) There are no projects where completion is overdue or costs have exceeded the original plan or where activity has been suspended.

Note 3C: Right Of Use Assets

Particulars ROU Assets* Total

At 31st March 2022 27.10 27.10
Additions 8.59 8.59
Less : ROU derecognised on sub lease recognition 7.45 7.45
Depreciation expense 7.07 7.07
Termination - -

At 31st March 2023 21.17 21.17
At 1st April 2023 (Restated) 21.17 21.17
Additions 40.65 40.65
Less : ROU derecognised on sub lease recognition 20.82 20.82
Depreciation expense 13.79 13.79
Termination - “

At 31st March 2024 (Restated) 27.21 27.21
At 1st April 2024 (Restated) 27.21 27.21
Additions 26.30 26.30
Less : ROU derecognised on sub lease recognition - -

Depreciation expense 12.17 12.17
Termination 23.65 23.65
At 31st March 2025 17.69 17.69

*The company is using right-of-use assets associated with leased premises and equipments for operating its business activities.




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)
CIN No: UT4120MH2012PTC237346
Notes to consolidated financial statements for the year ended 31st March 2025
Amount (INR) in millions unless otherwise stated

Note 4: Investments

Particulars e Blstm:’u;t 2024 .'I.stﬂ:;l:tlﬂﬂ
articul ki
31st March, 2025 st i
Investment in preference shares (Unquoted, fully paid up)
Investment in Others (carried at Fair value through Profit & Loss)
Sherisha Technologies Private Limited 76.80 71.51 143.44
7,59,144 (31 March 2024 7,59,144; 31 March 2023 16,43,678) Preference Shares of Rs. 10 each
0.01% Series A Optionally Convertible Redeemable Preference share
Investment in Equity Shares, fully paid up - Unquoted Carried at Fair Value through Profit or Loss (FVTPL)
Metropolitan Stock Exchange of India Limited 7.25 - -
(10,00,000 (March 31, 2024: Nil, March 31, 2023: Nil) Equity shares of face value of Rs. 1 each)
Vishakha Glass Private Limited 100,00 - -
(3,33,340 (March 31, 2024: Nil, March 31, 2023: Nil) Equity shares of face value of Rs. 10 each)
0.37 0.35 0.32
886.151 units (31 March 2024 886.151 units; 31 March 2023 886.151 units)
Axis Capital Builder Fund - = 2.44
NIL {31 March 2024 Nil units, 31 March 2023 1,49,590 units)
ICICI Prudential Mutual Fund - ESG Fund Growth 2.06 193 1.36
99,985,001 units (31 March 2024 99,985.001 units; 31 March 2023 99,985.001 units)
ICICI Prudential Mutual Fund-Business Cycle Fund Growth 334 3.26 2.09
1,49,982.501 Units (31 March 2024 1,49,982.501 Units; 31 March 2023 1,49,982.501 Units)
Union Corporate Bond Fund Regular Growth Plan 125 1.18 1.09
83,875.757 Units (31 March 2024 83,875.757; 31 March 2023 83,875.757)
Nippon India Ultra Shert duration fund 131 1.23 1.16
1177.201 Units (31 March 2024 1105.631 units; 31 March 2023 1041.456 units)
DSP Asset Management Mutual Fund 0.00 - -
(1 Unit (March 31, 2024: Nil, 31 March 2023 Nil Units) of face value of Rs. 1000 each)
Dsp Blackrock Mutual Fund - Regular Plan 45,00 - 4
46,000 Units (31 March 2024 Nil units; 31 March 2023 Nil units)
Investment in Quoted Equity Shares (carried at Fair value through Profit & Loss)
Investment in Equity Instruments
63 Moons Technologies Limited 9.73 4.58 2.10
12,000 (31 March 2024 12,000; 31 March 2023 12,000} Equity shares of Rs 2 each
Ashoka Buildcon Limited - - 45.29
NIL (31 March 2024 Nil; 31 March 2023 6,12,000) Equity shares of Rs 5 each
D-Link (India) Limited 4.54 299 .57
11,000 (31 March 2024 11,000; 31 March 2023 11,000) Equity shares of Rs 2 each
Delta Corp Limited 0.00 0.00 -
(10 (March 31, 2024: 10, March 31, 2023: Nil) Equity shares of face value of Rs. 10 each)
Jio Financial Services Limited 0.00 - »
(10 (March 31, 2024: Nil, March 31, 2023: Nil) Equity shares of face value of Rs. 10 each)
J.Kumar Infraprojects Limited 172 1.70 0.69
2,700 (31 March 2024 2,700; 31 March 2023 2,700) Equity shares of Rs 5 each
Total 254.38 B2.73 202.55
Aggregate of non current investments:
[ = Asat 3 “:;‘ “:T:‘
Particulars 1st March, 2024 1st April, 2023
31st March, 2025 ® » (Rustaad)
Aggregate amount of quoted investments T70.32 17.21 59.11
Market value of quoted investments 70.32 17.21 59.11
[Aggregate amount of unquoted investments 184,05 7151 143.44




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)

CIN No: U74120MH2012PTC237346

Notes toc lidated financial stat for the year ended 31st March 2025
Amount (INR) in millions unless otherwise stated
Note5:  Other financial assets
Particul i 318t Mn:;t 2024 | 1 m:sn‘;nzs
articulars a y 5 ril,
31st March, 2025 (Restated) (Restated)
Security Deposits 8.18 8.01 6.08
Bank Deposits (maturity more than 12 months from the end of the year)” 90.91 58,67 17.87
Lease Receivable - 22.39 6.18
Total 99.10 89.06 30.13
*These fixed deposits are marked as lien with various banks.
Note 6: Deferred Tax Assets (Net)
The major component of deferred tax assets as recognized in the financial stat 1t is as follows :
Particul 2 i mA:;:tznzs
articulars - i
SstMarch, 2025 (Restated) (Restated)
Opening balance 16.42 33.89 3042
DTA/DTL for the year 5.96 (17.37) 348
Total 22.38 16.53 33.89

* The group follows Indian Accounting Standard (Ind AS-12) “Income Taxes".In view of reasonable certainty as laid down by the Standard not being established, the group has recognized

deferred tax assets only to the extent of deferred tax liability as on the balance sheet date,

Note 7: Other non-current assets

jcul arat 2 u:;: ”rn:t'
Particulars st , 2024 1st April, 2023
RN (Restated) (Restated)
Capital advances 56.03 - 1.50
Payment against dispute™ 136 1.36 136
Prepaid Expense 0.06 - -
Total 57.45 1.36 2.86
* This payments are made in favour of Income Tax and Goods and Service Tax appeals
Note 8: Inventories
(valued At Lower of Cost or Net Realisable Value)
e As n;lt Asat
Particulars 31st March, 2024 1st April, 2023
31st March, 2025 (Restated) (Restated)
Raw Material 2,163.93 91.44 40,53
Bullion/Jewellery & Doore gold 477.91 488.39 558,81
Total 2,641.84 579.83 599.34




68'69L°T B = SL'T 66°0 06"L9T°T 18301 - 53)qeAladay apelL
(sL'0) ¥ % % - (5L'0) 5L 3PaJa U] 8Seau] JUBDIUE|S BAEY LDIUM 53|0EAIS)R] PEL) JO) B |1 5537
(6%°0) - # = % (6¥'0) 550] 11paud pajaadxa Joj aauemo)|y 1553
ET'TLT'T " - ST 66°0 GE'BOL'T sa|qen|aray apes )

S5LD - - = = SL0 HSH 3PaJd Ul BSEIDUIIUEDYIUEIS BREL LIIYM — S3|GRAIRIAY aped ] paindsipun (|
LE'DLE'T . % SLT 660 ¥o'L9T'T pood pasapisuod — sajgealadal aped | pandsipun (1)
1E30) AEdA £ UELS 210N JedhE-T 3 AedAT-T AEaf T-juoliy | syjuop 5 uEY] 5537 SAE|Nd1Ed

i jusluAed jo s3ep anp Wwoly spouad 3uimojio) Joj Fujp
EZOT "TE Y2EBW IB SE - S3|qEAIada ape. ] o) Supady
LLDSD'T s = 6LTT S0°0 S8°6ED'T 1E30 ] - SB|qEAIADaY ApEl L
{16'0) = - = = (1670} 5L J1Padd Ul aseaul JUeIIUT1S BAEY LIIYM S3|0BAISDD BPEI] JOJ BIUBMO||Y (5537
(16'1) 5 k. m » (16°T) 550] 1IpaJd patdadxa 1o) aIUBMO)Y 5537
6S'ESD'T = - 6L'TT 50°0 9L THD'T sajqen1aday apei)
160 = = = = 160 5L JIPald Ul 8SeanU JURIYIUSIS BREL LM — SB|gEAIRIBY aped | payndsipun (1)
£9°TSD'T = = 6LTT PE'OF0'T pood palapisuod — sajgeaadal apel| paindsipun (1)
1E10 ] Aeah £ UBLy 0N Jeak -7 Jeahz-1 SU)UOK § LEY) 5537 sigjnapaed
JuawAhed jo a3ep anp woy spopad Sumo)jo) 103 JujpueIsing !
¥ZOZ ‘TE Y2 18 5E - 53|qenjadad ape. | oy Bujaly
¥I'SBE = v 95°0 9T'9 TE'BLE 1E301 - S@|qEAIaIaY apEiL
(16°0) (zv'0) (050 3 - 5L JPald Ul 8seanul JUeIIUSIS SABY YIIUM 53|10 BAIRD SPEL) J0J BIUEMO|)Y 559
(T6'0) 5 - - (16°0) 550 JIpald paydadxa 1o) a3ueMO]|y 5537
96'9BE = (4 4] 950 LA ] EL'GLE sajqenladay aped]
16°0 - 44 050 ] % ¥{SH JPaud L 3sEaI0U JUBDYIUEIS BnEL LDIym — Sajgealaday apel] paindsipup (i)
S0°98€E = = LoD 9T'9 EL'GLE pood pauapisuod — sajgentadal apel | payndsipun {1}
|00l JeBA £ Leyy alop dRE-T deRhg-1 JedA T-LpUOWI g | SUjUDK g uel) 5537 3 SIEjnaed
juawfed jo 3yep anp Lo spoLiad SUiMo)|oj Joj SujpuElsing
SZOT ‘TE Y2JEW 1B SE - Sa|qentadal apel | o) Bujaly
68'637'C LL'0SO'T ¥T'S8E 1e30L
vzT) (zg'g) (ze'T) 5507 1pas) paydady3 Joj aduemo)y : 553
SL°0 %0 160 WSM JPRUD L 3SERUDU) JUEIYIUEIS aneL LIIym S3|gqeAaIa apel |
LE0LE'E 19'Z50'T SO'9RE pood pasapisua Sa|eAladal aped )
paindasun
PRINDIS - Spo0T PasapIsUeI S3|qeAMadal apes |
(Payeysan) {payeisay) P
€20z udy ISt | yror'uaewaste | SOC “.wzu..in siznapeg
e sy e sy X

P23E}S BSIMIIYIO SSIJUN SUONIL Ul (HN]) Junowy

SZOZ U2EN ISTE PapUB 1eak aijy 10} 53

SB|gEAladRIBPEIL G 2JON

3e3S |EpueLy p

P1losu0 03 sej0N

SVELETILATTOTHWOZTIVLN ‘ON NID

£

(payjwy7 ayend sesiidieyuz ) v

3] paywin sasudiayug yuowdny




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)

Notestoc

CIN No: UT4120MH2012PTC237346
i financial stat

s for the year ended 31st March 2025

Amount (INR) in millions unless otherwise stated

Note10:  Cash and cash equivalents
Particula )] 31t M::;lt a::l:tz 23
culars , 2024 1st 0.
31st March, 2025 (Restated) (Restated)
Balances with Banks
- Current Account 1,732.56 1,759.28 T06.52
Cash in Hand 3.57 2.62 2.32
Total 1,736.12 1,761.91 T08.84
Note11:  Bank balances other than cash and cash equivalents
Particula r 3 Mr;t n;:e
articulars 1st March, 2024 1st April, 2023
31st March, 2025 (“.m- od) (Restated)
Bank Deposits for less than 12 months from the end of the year * 63.80 449,92 1,328.68
Total 63.80 449.92 1,328.68
*These bank deposits are marked as lien with various banks
Note 12: Loans
(Unsecured, Considered Good)
Particula e 31st MA.;: 20 A:sil‘ tznzs
articulars i arch, 2024 1st April,
31st March, 2025 R ) Gt
Loans and Advances to Related Parties [Refer Note - 36 (E]] 115.10 193.62 737.74
Loans and Advances to Others 933.53 16.80 79.83
Total 1,048.64 210.42 B17.58
Note: Loans are unsecured and repayable on Demand. The said loan are chargeable with interest ranging from 7.5% p.a to 11% p.a.
Note13:  Other financial assets
2 A at Asat A:“:t
Particulars 31st March, 2024 1st April, 2023
315t March, 2025 (Restated) ( ]
Security Deposits 20 3.55 0.03
Margin Money with Related Party [Refer Note - 36 (E)] 208.18 255.40 243.61
Margin Money with Others 105.36 287.62 257.28
Derivative Financial Assets 10.74 14,32 8.40
Interest Receivable 28.74 40.74 36.19
Loans & Advance to Staff 4.52 342 2.08
Gold ETF 66.15 12.67 9.60
Receivable as service agent 5.84 3.04 -
Lease Receivable - 46.15 1.04
Dther receivable 0.07 - -
Total 431.61 666.90 558.22
Note 14: Current Tax Assets (Net)
Particula A 31st MM;: 2024 j.’na tmzz
articulars ! arch, 1st April,
31st March, 2025 (Re i) (Restated)
Income Tax Refund Receivable - 161.61 141.34
Taxes Paid 452.48 330.66 302.78
Less : Provision for Tax (379.90) (211.85) (148.30)
Total T72.58 280.42 295.22
Note 15: Other current assets
Aeat As at As at
Particulars 315t March, 2025 31::. March, Jz‘oza :Istl. April, 2:}23
Interest Accured 1.40 1.30 15.17
| Balances with Statutory/Government Authorities 196.59 339.04 34421
Unamortized Expenditure - - 15.52
Prepaid Expense 12.10 9.51 7.23
Deposit against Investment = 33.00 16,50
Unbilled Revenue 45.71 201.14 182.18
Other receivable 22,25 54,75 37.35
MEIS license in Hand 7.36 4.61 110.40
Advance for goods 11,220.02 1,472.48 89.52
Advance for Services 1.96 29.68 4.78
Total 11,507.40 2,145.51 822.85
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Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)

CIN No: UT4120MH2012PTC237346
Notes to consolidated financial statements for the year ended 31st March 2025

Note 17: Other Equity

Amount (INR) in millions unless otherwise stated

Particulars NeaE Asat Asat
31st March, 2024 1st April, 2023
31st March, 2025 (Restated) (Restated)
I. Capital Reserve
Opening balance 2.66 2.66 -
Add : Gain on Bargain Purchase - - 2.66
Total 2.66 2.66 2.66
Il. Securities premium reserve
Opening balance 3.37 3.37 -
Add : Premium received on issue of securities - - 3.37
Less : Share issue expenses 5 - -
Total 3.37 3.37 3.37
IV, Share Based Payment Reserve
Opening balance 11.31 15.28 59.96
Add: Expense for the year 0.00 (0.51) -
Add: Transferred to retained earnings during the year (2.00) (3.46) 5.32
Total 9.32 11.31 15.28
V. Capital Reserve on common control acquisition (Refer Note No 36 (J) ) (199.83) (199.83) (199.83)
VI. Retained earnings
Opening balance 1,983.49 1,235.71 911.22
Less : Adjustments due to company acquired through Business Combination during the year - - (65.02)
Less : Restatement Adjustments - - (41.55)
Restated balances as on 1st April 1,983.49 1,235.71 804.65
Add : Profit for the year 2,274.73 757.18 400.93
Add : Other comprehensive income 271 1.59 (0.25)
Add: Restated Adjustment for the year 2847
Add: Profit of company acquired through Business Combination during the year 2.57
Add : Other comprehensive income of company acquired through Business Combination during the year 0.27)
Add: Additional stake acquired in subsidiary 9.90 -
Add: Profit of Associate - - 422
Add: Impact of ESOP Reserve 2.00 3.46 -
Less: Non Controlling Interest (93.87) (24.35) (4.50)
Less: Mon Controlling Interest of company acquired through Business Combination during the year (0.10)
Total 4,169.07 1,983.49 1,235.71
Total Other Equity 3,984.59 1,801.01 1,057.19

Nature and purpose of reserve
a. Capital reserve
This reserve is created due to gain on bargain purchase

ali). Capital Reserve on acquisition
Refer note 1- B (iii) Capital Reserve on acquisition : Business Combination under Commen Control

b. Securities premium reserve

The securities premium reserve is used to record the premium received on issue of shares. The reserve can be utilised only for limited purpose such as issuance of bonus shares in accordance

with provision of the Companies Act, 2013.

c. Retained earnings

Retained earnings represents surplus / accumulated earnings of the Group and are available for distribution to shareholders,

d. Share Based Payment Reserve

The share options outstanding account is used to recognise the grant date fair value of options issued to employees under Employee stock option plan. This Reserve is transferred to

Securities Premium or Retained Earnings on exercise or lapse of vested options.

e. Other comprehensive Income

OCl reserve represents the balance in equity for the items accounted in other comprehensive income. OCl is classified into

(i} The items that will not be classified to profit and loss
(i} The items that will be reclassified to profit and loss




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)

CIN No: UT4120MH2012PTC237346

Notes to ¢ lidated financial stat

Note 18: Borrowings

s for the year ended 31st March 2025

Amount (INR) in millions unless otherwise stated

Particulal asak = :t 024 A:i:t
culars 31st March, 2 1stApril, 2023
SR M, 202> (Restated) (Restated)
SECURED
Loan from Banks
Vehicle Loan T4.45 11.87 23.85
Less: Current maturities of Long Term Debt (27.90) (5.42) (6.55)
Total 46.55 6.45 17.30

Note:- Vehicle Loans are financed by the banks and financial institutions from May 2023 to October 2024, repayable in 36 installments upto February, 2026 to September, 2027 with interest

ranging from 9.00 % to 12.50%.The said loans are secured by the respective car financed and under director's guarantee,

Note 18:  Lease liabilities

Asat Asat As at
Particulars 31st March, 2024 1st April, 2023
31st Ma * 4
t March, 2025 (Rest i) (Restated)
Lease Liabilities 18.31 53.53 29.37
Less: Current Liabilities (9.57) (10.81) (13.00)
Total 8.74 42.72 16.37
Note 6: Deferred Tax Liabilities (Net)
Asat As at Asat
Particulars ¢ 31st March, 2024 1st April, 2023
31st March, 2 z
T (Restated) (Restated)
Opening - 0.25 0.27
(DTA)/DTL for the year (0.11) (0.02)
Excess of net block of Fixed Assets as per books of accounts over net block for tax purpose = 0.13 0.25
Note 20: Provisions
Asat As at Asat
|Particulars 31st March, 2024 1stApril, 2023
31st March %
Si (Restated) (Restated)
Provision for Gratuity 20.08 16.87 12.07
Total 20.08 16.87 12.07
MNote21: Borrowings
Asat As at Asat
Particulars 31st March, 2024 1st April, 2023
31st March, 20 &
AL (Restated) (Restated)
Secured
Current maturities of long-term debt 27.90 5.42 6.55
Loans Repayable on Demand from Banks = 364.36 1,142,28
Unsecured - > -
Inter corporate borrowing - i "
- From Related Party [Refer Note - 36 (E]] - 37.15 637.66
- From others 140.97 135.28 125.08
Total 168.87 542.19 1,911.57
Mote: 1. Inter - Corporate borrowing are unsecured and repayable on Demand. The said loan are chargable with interest ranging from 7.5%p.a to 11%p.a
2, Unsecured loan from Holding Company is repayable on demand and its carries the interest rate of 9% p.a.
Note22: Lease liabilities
Asat Asat As at
Particulars 31st March, 2024 1st April, 2023
31st March, 2025 s ) s
Lease Liabilities 9.57 10.81 13.00
Total 9.57 10.81 13.00
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Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)

CIN No: UT4120MH2012PTC237346

Notes to consolidated financial statements for the year ended 31st March 2025

Amount (INR) in millions unless otherwise stated

Note 24:  Other Financial Liabilities
Asat As at

Particulars Asat 31stMarch,2024 |  1stApril, 2023

31st March, 2025 (Restated) (Restated)
Security deposits 16.43 13.24 527
Interest Accrued on Borrowings 26.50 3230 50.61
Non-Cumulative Optionally Convertible Preference shares of Rs.1,000 each fully paid up (31 March 2025 15,00,000; 31
March 2024 15,00,000; 31 March 2023 15,00,000) ** 1,500.00 1,500.00 1,500.00
Margin Money Received 107.56 109.02 163.86
Derivative Financial Liabilities 017 12.34
Payable to employees 0.37 0.99 0.62
Payable as service agent - - 10.78
Total 1,651.03 1,655.55 1,743.47

** Terms & Conditions of Non-Cumulative Optionally Convertible Preference shares

15,00,000 Non Cumulative Optionally convertible Preference Shares of Rs. 1000 each issued at par which is convertible at the option to the company at any time but not later than 20 (twenty)

years from 13th March 2019 on such valuation as may be determined by a registered valuer at the time of conversion.

Note 25: Other current liabilities

et Asat As at
Particulars 31st March, 2024 1st April, 2023
31stMa 2025 ;
e (Restated) (Restated)
Payable for Capital Goods 0.85 0.38 -
Advance from Customer- other 11,322.82 1,725.54 312.80
Liability for acquisition of shares (Refer Note no 36 J) - 279.76 279.76
Other Payables 23.13 3267 14.64
Statutory Dues Payable 38.09 35,71 17.06
Provision for Other Expenses 2.30 0.03 1.38
Total 11,387.19 2,074.09 625.63
Note 26: Provisions
Asat Asat Asat
Particulars 31st March, 2024 1st April, 2023
31st March, 2025
: (Restated) (Restated)
Provision For Gratuity 0.47 0.38 0.28
Total 0.47 0.38 0.28
Note 14: Current Tax Liabilities (Net)
Asat Asat As at
Particulars 31stMarch,2024 |  1stApril, 2023
31st March, 2025
b {Restated) (Restated)
Provision for Taxes 420.90 46.56 11.70
Less: Taxes Paid (234.45) (35.81) (9.23)
Total 186.46 10.75 2.48




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)

CIN No: UT4120MH2012PTC237346

Notes to consolidated financial statements for the year ended 31st March 2025
Amount (INR) in millions unless otherwise stated

Note 27 : Revenue From Operations

Year Ended Year Ended

e 315t March, 2025 31st March, 2024 (Restated)
Sales of product (Bullion & Jewellery) 6,62,089.80 3,48,948.29
Sale of services 194.98 21533
Sale of services - Commission Income . 013 0.16
Sale of services - Brokerage 2.03 "
Other Operating Revenue 20.85 51.15

Total 6,62,307.79 3,49,214.93
Particulars of goods sold:

o Year Ended Year Ended
Particulars 31st March, 2025 31st March, 2024 (R d)
Bullion and Jewellery 6,62,089.80 3,48,948.29

Total 6,62,089.80 3,48,248.29
Note 28 : Other Income
Particulars ERagEntieg fear g
31st March, 2025 31st March, 2024 (Restated)
Interest Income On:
Deposits 13.59 44.03
Income tax refund 6.28 0.35
Investment in Preference Shares 5.28 5.03
Lease receivable 0.66 1.62
Loan 89.45 32.38
Gain on fair valutation of Investment 3.28 -
Profit on Sale of Shares 0.49 2232
Profit on Sale of Property Plant and Equipment 3.97 -
Gain on Currency Derivative - 2.02
Gain on termination of lease 1.83 -
Reversal of provision for credit allowances 1,00 -
Unwinding of discount on security deposits 0.16 0.36
Foreign Exchange Fluctuation (Net) 3217 94.89
Foreign Exchange Revaluation (Net} 0.14 -
Miscellaneous Income 11.52 0.13
Dividend income 42.88 70.40
Total 212.70 274,03
Note 29 : Cost Of Materials Consumed
Part.culars Year Ended Year Ended
31st March, 2025 31st March, 2024 (Restated)
Opening Stock 91.44 40,53
Add: Purchases 1,91,553.26 95,830.04
1,91,644.70 95,870.57
Less: Closing Stock 2,163.93 91.44
Total 1,89,480.77 95,779.14
Note 30 : Purchases of Stock In Trade

5 Year Ended Year Ended
LT 31st March, 2025 31st March, 2024 (Restated)
Purchases 4,68,497.85 2,51,322.99

Total 4,68,497.85 2,51,322.99
Particulars of goods purch

= Year Ended Year Ended
sl 31st March, 2025 31st March, 2024 (Restated)
Bullion & Jewellery 4,68,457.85 2,51,322.99

Total 4,68,497.85 2,51,322.99
Note31: Changes InInventories of Finished goods
Particalare Year Ended Year Ended
31st March, 2025 31st March, 2024 (Restated)
Opening Inventory
Bullions / Jewellery 488.39 558.81
Total 488.39 558.81
Closing Inventory
Bullions [ Jewellery 477.91 488.39
Total e 477.91 488.39
Total : : 10.49 70.41




Augmont Enterprises Limited {formerly known as Augmont Enterprizes Private Limited)
CIN No: UT4120MHZ012PTC237346

Notes lidated fi i far the year anded 31st March 2025
Amount (INR) in millions unless otherwise stated
Note 32 : Employes fi Expenses
3 Year Ended Year Ended
il SistMarch, 2025 312t March, 2026 (Restated)
Salary Expensas 20635 17831
Gratuity Expense 6.93 7.09
Director Remuneration 1120 160
Contribs to provident fund and other funds 641 871
Share based payment to employees 0.00 [0.53)
Staff Welfare 8.82 5.73
Total 239.72 206.51
Note 33 : Finance Costs
S Yoar Ended Year Ended
Eactciae 31et March, 2025 315t March, 2024 (Rustated)
Interest on-
Unsecured Loan 3118 30.52
Vehicle Loan 534 1866
MSME ool 109
Others 7933 148.04
Lease liability 3.44 4.13
Unwinding of discount on security deposits - Lessor 0.03 0.08
Total 119.37 185.52
Note 34 : Other Exp
Year Ended Year Ended
A T 31st March, 2025 313t March, 2024 (Rustatud]
Manufacturing Expenses
Jobwork/ Labour Charges 95.81 76.92
Repair & Maintanance -Plant & Machinery 851 174
Store & Spares Consumed 2.06 0.64
Hallmarking charges 872 T.92
Other Manufacturing Expenses 215 131
Other expansas - -
Rates & Taxes 17.08 3.09
Advertisement Expenses 3263 18.80
Bank Charges 1117 16.73
Insurance Charges 1220 15.68
Recrui charges 0.58 093
Transportation Charges 26.07 68.85
Travelling Expenses 3193 3554
Commision & Brokerage 385.81 156.79
Inf i hnelogy Support Exp 1580 1252
|Donation Expenses 1472 57.37
Auditer Remuneration (Refer note 2) 575 274
C5R Expenditure (Refer nota b) 1307 7.94
Legal & Professional Fees 43.18 40.52
Director Sitting Fees 010 0.08
Loss on Fair valuation of Investment - 0.19
Loss on Derivative Financial Instrument 18,36 0.58
Foreign Exchange Fluctuation (Net) - 112.05
Foreign Exchange Revaluation [Net) = 014
Rent 427 530
Clearing & Ferwarding Charges 10.44 3326
Security Expensas 1.01 0.68
Business support services 12.18 14.51
Documentation Charges - 022
Loss on sublease o 0.10
Repairs and maintenance 033 0.57
Printing, stationary, postage and courier charges 24,58 1382
Loss on Sale of property, plant & equipment - 0.10
Loss on Settlement/Cancellation charges 8230 5145
Vault charges 253 4.85
Bad Debts 1115 0.80
Pravision for credit allowances = 1.59
Communication costs 0.20 1.46
Miscellanecus Expenses 5811 5202
Total 1,038.08 796.29
Year Ended YearEnded
i 31stMarch, 2025 313t March, 2024 (Restated)
Statutory Audit and Tax Audit 340 224
Tawation Matter 038 -
Cther matters 137 0.50
Total 5.75 2.74

Audit fees (excluding G5T, as applicable} include the fees of auditors of subsidiary companies

C5R Expenditure :
(a) Gross amount Required to be spent by the group during the year Rs.12.85 (315t March, 2024 Rs.7.36, 31st March, 2023 As. 5.35)

(b} Amount Spent during the year on CSR activities is Rs.13.07 (31st March, 2024 Rs.7.94, 31st March, 2023 Rs. 4.41 million and utilized 0.86 million available for set off)

Year Ended Year Ended

Beticince 315t March, 2025 31st March, 2024 (Restated)
"il amount required to be spent by the group during the year, 12,86 T.B6

(i1} amount available for set off {excess paid during previous year) 0.09 0.01
|} amount of i incurred, 13.07 7.94
{iv]excess at the end of the year 0.29 0.09
v} shortfail at the end of the year, - =
vi] total of pravious years shartfall 2
[vii) reason for shortfall, -
Animal Feeding, Environment Developmant, Medical and
ion facilities

[witi) nature of CSR activities Medical and Education facilities

(ix) details of related party transactions, e.g., contribution to a trust controlled by the group in relation to CSR
expenditure as per relevant Accounting Standard

de with respect to a liability incurred by entering into a contractual abligation, the
ing the year shall be shawn separately.

Saremal Kapoorchandji Kothari Charitzble Trust Saremal Kapeerchandji Kothari Charitable Trust

(xlwhere a proyisioni

ntsinthe ¢




Augmeont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)
CIN No: UT4120MH2012PTC23T346
Hotes to idated fi jal for the year ended 315t March 2025

Amount (INR} in millions unless otherwise stated
Note 35: Earning Per share

A reconciliation of profit for the year and equity shares used in the computation of basic and diluted earnings per equity share is set sut below:

Basic: Basic eamnings per share is calculated oy dividing the prafit attributable to equity sharehalders of the Company by the weightad average numbar of aquity shares outstanding during the year, excluding equity shares
purchased by the Company and held as treasury shares.

Diluted: Diluted earnings per share is calculated by adjusting the weigh B ber of equity sh. ing during the year for assumed conversion of all dilutive potential eguity shares, Employee share
optians are dilutive potential equity shares for the Company.

"During the year, the Company undertook a share split whereby each equity share of 210 was split into 2 equity shares of 25 each, effective from 5th February 2025, Consequently, the number of equity shares increased from
45,00,000 to 90,00,000.0n accordance with Ind AS 33 = Earnings Per Share, the basic and diluted EPS for all periods p have been ively adjusted to reflact the change in the number of shares due to the share
split,

** The existing shareholders of the Company whose names appear in the register of members; beneficial owners’ pesition of the Company on May 30, 2025, being the record date has been allotted a total benus shares of
7.20,00,000 fully paid up benus aquity shares of 25 each of the Company, in the ratie of & benus equity shates for every 1 fully paid up equity shares held in the Company as on the record date.

Particulars Humber of Shares
|Shares outstanding at the beginning of the year [ 1 April 2024 ) 45,00,000

Add : Shares Split during the year 45,00,000
|Shares outstanding at the end of the year | 31 March 2025) 90,00,000

(Add : Bonus shares jssued subsequent ta reparting date [8 shares for every 1 shara held)™ 7.20,00,000

Adjusted number of equity s outstanding for EPS computation 8,10,00,000

Particul Yaar Ended Year Ended

31st Mareh, 2025 A1st March, 2024 {Adjusted)

Basic Earnings per Share

Prafit / {Loss) attributable ta Equity sharehelders 2,180.99 23 732.88
Weighted average number of equity shares" 8,10,00,000.00 £,10,00,000.00
Basic Earnings Per Share (in Rs.) 26.93 5.05
Face value per Share (in Rs.)" 5.00 500
Profit/ (Loss) after adjusting interest on potential equity shares 2,180,599 73288
Weighted average numbaer of equity share after considering petential equity shares™ 8,10,00,000.00 B,10,00,000.00

Earnings per Share (in Rs.) 26.93 8.05

HNote 36: ing Notes to

A)In the opinicn of the Board Current Asset, Loans & Advances are realizable in the ordinary course of business atleast equal to the ameunt at which they are stated in the Balance Sheet. The provision far 21l knewn
liabilities is adequate and not in excess of amount reasonably necessary.

B) Employes Bensefit Plans
Defined contribution plans
The group makes contributions, determined a5 a spacified p ge of emp L . in respect of qualifying empl towards provi fund, which is a defined contribution plan. The group has no further
bligations bowards specifi ibuti The contributi charged to th of profit and loss as and when they acerue,
During the year, the group has ized the fellawing amounts in th f Profit and Loss:
Year Ended Year Ended
Particulars
31st March, 2025 31st March, 2024 {Adjusted]

Employers’ Contribution ta Prevident Fund 6.23 544

E [ ibution to State | Scheme 0.18 0.27
Total 6.41 .71
Defined Benefit Plan

The group offers gratuity banefits, a defined employes benafit scheme to its employees, The said benefit plan is exposed to actuarial risks such as longevity risk and salary risk. The group has not funded its gratuity
cbligations. The following table sets out the status of the defined benefit schemes and the smeount recognised in the standalone financial statements a5 per the actuarial valuation done by an independent actuary.

Asat
¥ . - Asat Asat
The principal . dinth i ek T Sow e Foltoass g -
¥ Z : 315t March, 2025 315t March, 2024 (Restated) 1stApeil, 2023
{Restated] |
Change in present value of defined benefit obligation:-
At the beginning of the year 11.25 1235 639
Interest cost 123 0.50 0.46
Current Service Cost 569 B.19 5.00
Benefit payment frem Employer | . (0.2}
Actuarial (Gains)/Losses on obligations - Due to in change in financial assumption 0,95, 0.75 {0.40)
| Actuarial (Gains)/Losses on obligations - Due to experience [4.53} {2.94)| 102
At the end of the yoar 20,55 17.35 | 12.35
Amount recognised in the Balance Sheet
L Asat
: 2 Asat . Asat
Farticuiars 315t March, 2025 315t March, 2024 (Restated) ""R“;“;:“
Present value of benefit obligation as at the end of the periad 20.55 17.25 1235
Unfunded status {[Surplus) / Deficit) 20.55 17.25 1235
Net Li ! ) recognised in the Balance Shest 20.55 17.25 12.35
e ==
isud in the I
. Year Ended Year Ended
Partiuars 315t March, 2025 315t March, 2024
Current Service Cost 569 6.19
Interest cost 123 0.50
Total Expenses ﬂnlud in the Statement of profit and Loss 65.93 T1.09
Expenses R ized in the Other C. hensive Income [OCI) for Current Period
Year Ended 5 Year Ended
ParSoutars 313t March, 2025 315t March, 2024 (Adjusted)
Actuarial (Gains)/Losses on Obligation For the Period (3.53) (2.19)
Return on Plan Assets, Exclucing Interest Income = -
Change in Asset Celling - -
Net IIn:nm-}jE_:rul\anr&.fcriud Recognized in OCI (3.63) (2.19)
- T S




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)

CIN No: UT4120MH2012PTC237346

Notes toc i d fi for the year ended 31st March 2025
Amount (INR) in millions unless otherwise stated

Balance sheet Reconcilliation
Particolars Year Ended Year Ended Year Ended

31st March, 2025 31st March, 2024 (Adjusted) 31st March, 2023 (Adjusted)
Opening Net Liability 1725 12.35 6.39
Total Expenses recognised in the Statement of profit and Loss 6.93 7.09 5.46
Net {income)/Expense For the Period Recognized in OC {3.63) (2.18} 0.62
Net Liability/(Asset) E d in the Balance Sheet 20.55 17.25 12.47
Assumptions
Particulars Year Ended Year Ended Year Ended

31st March, 2025 31st March, 2024 (Adjusted) 31st March, 2023 (Restated)
Expected Return on Plan Assets N.A N.A, N.A.
Rate of Discounting 6.79% - 6.98% 7.12%-7.21% T.12%- 7.49%
Rate of Salary Increase 8%~ 11% 8%-11% 8%-11%
Rate of Employee Turnover 1%-5% 1%-5% 1%-5%

Mortality Rate During Employment

Indian Assured Lives Mortality 2012-14 (Urban)

Indian Assured Lives Mortality 2012-14
{Urban)

Indian Assured Lives Mortality 2012-14
(Urban)

Maturity Analysis of the Benefit Payments

iculars Year Ended Year Ended Year Ended

31st March, 2025 31st March, 2024 (Adjusted) 31st March, 2023 (Restated)
Projectad Benefits Payable in Future Years From the Date of Reporting
1st Following Year 0.47 0.38 0.28
2nd Following Year 0.30 0.70 0,65
3rd Following Year 0.36 168 1.06
4th Following Year 211 166 123
5th Following Year 0.73 1.83 122
Sum of Years 6 To 10 3.21 4.21 243
Sum of Years 11 and above 3132 23.74 20.17
Sensitivity I
Perthatar Year Ended Year Ended f Year Ended

31st March, 2025 31st March, 2024 (Adjusted) 31stM 2023 [Restated
Defined Benefit Obligation an Current Assumptions 20.55 17.08 12.34
Delta Effect of +1% Change in Rate of Discounting (10.38) [9.36) (6.33)
Delta Effect of-195 Change in Rate of Discounting 14.55 13.27 .07
Delta Effect of +1% Change in Rate of Salary Increase 13.50 12.68 871
Delta Effect of -185 Change in Rate of Salary Increase (10.45) {2.34) (6.41)
Delta Effect of +136 Change in Rate of Employee Turnover {10.30) (9.47) (6.34)
Delta Effect of-1%6 Change in Rate of Employee Turnover 1150 10.81 7.25

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions accurring at the end of the reporting period, while holding all other assumptions constant.

The sensitivity analysis presented above may not be representative of the actual change in the Defined Benefit Obligation as it is unlikely that tha change in assumptions would occur in isolation of ane another as some of the

assumptions may be correlated

Furthermore, in presenting the above sensitivity analysis, the present value of the Defined Benefit Obligation has been calculated using the projected unit credit method at the end of the reporting period, which is the same
method as applied in calculating the Defined Benefit Obligation as recognised in the balance sheet

There was no change in the methods and assumptions used in preparing the sensitivity analysis from the previous year,

€) Contingent liability

Particulars

Asat
31st March, 2025

Asat
‘31st March, 2024 (Restated)

Asat
1stApril, 2023

Disputed Tax Liability in respect of Income TaxAY. 2017-2018

6.58

5.58

6.58

Bank Guarantee to Assistant state tax officier & Commercial Tax office, | Circle

Thrissur, kerala against the disputed amount of Rs 0.85 Millions

0.85

0.85

0.85

Bank Guarantee to Maharashtra Pollution Control Board for due compliance of Air
act, water actand t protection act

020

0.20

0.20

Bank G ee to Hutti Gold Mines company limited as security deposit

5.00

First Loan Default G

5.20

7.75

1.00

Disputed Tax Liability in respact of Customs Act, 1962

13.83

Tax Levied for incorrect document for branch transfer in Kerala

0.42

0.42

Penalty on ITC wrongly taken & reversed

16.38

16.38

Denial of claim of ITC in GSTR 28

66.08

66.08

66,08

Excess claim of ITC in GSTR 3B

4.33

4.33

Total

113.45

102.60

86.14

D} Capital €

Particulars

Asat
31st March, 2025

Asat
31st March, 2024 [Restated)

Asat
1st April, 2023
{Restated)

Estimated amount of contracts remaining to be executed on capital account (nat
of advances already made) and not provided

3.68




Augmont Entarprisas Limited (formerly knawn as Augmont Enterprisas Private Limited]
CIN Ne: UT4120MHZ01ZPTC237346
Motes to consclidated financial statemants for the year ended 315t March 2028

in milliens unl herwise statwd
E] Rulated Party disclosures as par Ind AS-24:
] List of related parties with whom transactions ars conducted during the year:
[Nssma o1 the Party_ TDesignation
Ketan Kathari Whole Time Director
Mahendra Kumar Bafna Whale Time Director
Viveh Kothari Promoter
it Sakanki Director {Appointed on 2nd May 2025)
|Sachin Hothart Director (Appointed on 2nd May 2025)
Bishan Bihari Shivji Singh | Chief Exacutive Officer
Kritika Karan Shah (Company Secretary [Upto 30th May 2025)
| Sunny Parekh Company Secretary |Appointed on 1st une 7025)
Priyank Kothar Disecter of subsidary company
Narendra Jain [cessation w.e.l. 12.08.3024) Disector of subsidiary company
PraveenChand Munct Director of Subsidiarylndependent Director upte 4/06/2024}
Priya Amit Sokanki Independent Woman Director
Sanket Bohra Director | i
ammedor by KMP] Bxlativez
Rigddisiddhi Bulliens Limited
Badami Investment
RSBL Builders LLP
Frithl Trust
Deyma Trust
Fetan Kothas Trust
Saremal Kapoorchandji Kathari Charitable Trust
Finkurve Financial Services Limited
Supama Commodities Limited
Supama Realtors LLP
Aranath Real Estate Private Limited
Furish Dreams Home Private Limited
Transglobal Financial Services
" | Transglobal Financial Engineers & Consultant
HM Advisary Services
Augment Trading Limited [formerly known as Arvog Enterprises Limited)
Us & Ever Trust
Goldella Precicus Metals Private Limited
Akgirah Diamond Pyt Lid
Tex City Bullion Refinery Limited (Upte 10th April 2024) .
| Bnlative of Key M ialP
| Mohinideyi Kothar [Mother of Mr. Ketan Kothar)
Ankita Kothar [Wile of Mr. Sachin Kothar)
Hamiza fetan Kothar
b} Transactions with related parties
T
| i AR Bty Gk Year Ended Toar Ended Yoar Eaded
atrw ol I1st March, 2023 235t March, 2024 3t March, 2023
roctar 400 4.00 4.00
Ketan Kothari Ifudmofshnmnlmzmmanldmh Privite Limited 10476 i
ISalgs - 0.03 120
Mahendra Balna Igir oy 720 300 2.50
L Fees 120 120 -
[5alary 4,00 4.00 4.00
Krithika Karan Shah |sa|nrv 017 .19 0oz
Bishon Bihar Shivii Singh Salary 088 0.57 -
RSBL Builders LLP ferit Faid 218 S18 =
Froperty Tas Pasd 13.72 - -
Hadami Investments Rent P, 051 0.50 0.48
Supama Aealters LLF Rent Pasd 0,60 050 [
Furchasg 2W.802.27 1157635 5,153.34
Sales 78,9273 25,749.39 13.082.83
Job Wark Sale 0.40 0.5 -
Ront Paid 0.15 - =
Loan Given 52,169.38 22,628,085 10.896.77
Riddisiddhi Bullions Limited Loan Received Back 5228012 2326335 10,162.50
3342 11.31 1411
Loan taken * 125 2253
Loan repaid . 125 2353
s harges- income 97.13 - -
Die Making Charges 129 . -
Labaour Ch; E 138 - 5
Loan mken 92024 RI2ST 126871
i 81539 #9257 7933
Loan Given L787.26 1,148.08 0.5
Aranath Rual Estate Private Limiited Lo Recebad] rck LnaL 108519 iLE
Lis 2624
Interest Expense 1896 21371 17
Sale of Share of Tec City ET. - -
[sales 5 A
Krish Dreams Home Private Limited Rgnt Paid L 101 LOL
Augmont Trading Umited [formerly known as Arvog Enterprises Limited) i . - 35
Purchase 17.929. TS =
Goldella Precious Metals Private Limited See 12 216130 =
Cormemission Expenses 0.43 - -
0.55 - =
Purch; # Gald/Silver/Platinum 8.553.50 23.56 ATOEE
supama Commadities Limited Purchase al Meis License = = 1678
Sales - 265691 .
0,44 - =
Loan given 98057 - 63.80
Loan feceived Back 47185 B 8300
Intarest incams 45.06 - z
Salas 0.03 o.ao -
Interest Expense 0.28 23.11 19.77
Loan Taken 530 2877 130190
Finkurva Financial Services Limited Laan repad 5654 L.107.0¢ Li73.70
i is5i0n i 53.29 A3.4] 1138
Processing fees & recarved .80 559 3,00
Penal Charees 19 14,89 .
Sale of fixed 20.00 . -
Purchase = - 051
I Rei of erpenses 097 = L
Tec City Bullion Rafinery Limited Deposit Green against Investment E 16.50 £
Prithvi Trust Furchasa of Shases of Augment Goldiesh Private Limited 5831 R .
Devma Trust Purchase of Shases of Augmont Goldtech Private Limited sp33 R N
Ketan Kothari Trust Purchasa of Shares of Augment Goldiech Private Limaed 55 & =
| Ketan Kothar Trust Sales (X - -
Saremal Kapnnrehandii Kothas Charitahle Trust Ronatian L 33 >
[Us & Ever Trust Sales u7 - -
[Rnkita Rothar Sales 5 & i
Akgirah Diamcnd Pt Ltd Sales . - -
Sales EXT) - -
Sachin G ¥othar a expenses o.0s - D46
Salary paid to director 210 130 180
Mohinidayi Kothan Rent Expense 238 120 L34
riya Amit Solanki Director Sitting Fees .05 003 = -
Derector Sitting Fees 0,05 - B

or Sitfing Faes

Sanket Bohra g ——
PraveenChand Munok oY




Limited (f

Notes te

¢} Balance Outstanding of Related Parties :

Ay known as P

CIN No: UT4120MHI012PTC23T346

Private Limited)

for the year ended 315t March 2025

Name of Party | Type of transaction AL s e
i 31st March, 2025 313t March, 2024 {Restated) 13t April, 2023
{Restated] |
Trade Receivable 21.66 34116 T22.58
Margin Meney receivable 208.13 255.40 243.61
Derivative Financial Asset {MCX Trading i3 42.31 -
Riddisiddhi Bullions Limited Derivative Financial Liability ;MCX Trading} 15.39 - -
Trade Payable 440,97 13.486 -
Advanca from customers 182 - -
Interest Receivable = 5.75 12.04
Loan Receivable 12.83 114.47 137.74
Loan Receivable 83.45 T9.14 -
Lean Payable - 504.21
Aranath Real Estate Private Limited Interest Payable - . 17.56
Inturest Receivable 122 23.61 -
Trade Receivable 0.01 = -
Krish Dreams Home Private Limited Deposit Recejvable 021 0.25 0.25
Supama Commodities Limited Margin Money Payable = 0.05 0.05
RSBL Builders LLP [othat Payable LR e =
Deposit Receivable 118 141 14l
Augment Trading Limited {formerly known as Arvog Enterprises Limited) Other Recaivable 0.38 - E
Goldella Precious Metals Private Limited Trace Payable B.71 - =
Trade Receivable = 148 113
Loan Payable s 3373 13330
llntlml Pafi bla 2 20.85 18.73
Finkurve Financial Services Limited Interest Receivable 24.41 - =
Loan Receivable 18.72 - -
Trade Receivable 1274 4387 1453
Akoirah Diamond Pyt Ltd Trade Recsivable 2.90 - =
Sachin Kethari - Directer Salary Payable 0.15 0.15 0.04
Us & Ever Trust Trade payable 0.05 - -
Mahinidevi Kothari Rent payable - 0.27 0.10
Badami investments Rent payable £ 0.06 -

Note: i. All related party transactions entered during the year wera in ordinary course of the business and are on arm's length basis.

ii. No amount in respect of related parties have been written off / written back during the y=ar, nor has any provision been made for doubtful debts | recefvables during the year,
and relied upen by the Auditors.

fii. Related party relationships have been id

ified by the

F) Segment Information

Disclosure under IND AS 108 - ‘Operating Segments’ is not givan as, in the opinion of management, the entire business activity falls under one segment, viz, Gold refining and trading. The group condusts its business in only ane

Geographical segment, viz, India

The Groug's revenue from continuing operations from external customers by lecation of eperations are detsiled below,

Year Ended Year Ended
31st March, 2015 31t March, 2024
1) Ry External T
58176184 3,32,868.07
Cutside India
80,528.10 16,295.71
Total
6,62,286.94 3,49,163.78
e e
2} Mon- Current Assets
India
636.79 45239
Cutside India
Total
BEE.TS 45239

Revenue from Nil customer [March 31, 2024 : 1 customer) amaunting to Rs Nil (March 31, 2024: INR 42483.16) accounted for more than 10% of the Company's total revenue.




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)

CIN No: UT4120MH2012PTC237346

Notes to idated financial for the year ended 315t March 2025
Amount (INR) in millions unless otherwise stated
G) Revenue as per Ind AS 115
a. Contract balances
i} The following table provides inf ion about receivables and unbilled revenue with ¢
Asat Asat Asat
Particulars i
315t March, 2025 3""‘::“'" a0zt "'[;N"?,”
Contract assets
Trade Receivables 385.14 1,080.77 2,269.89
Contract liabilities
Advances from c 5 11,322 82 1,725.54 312 80
i} Significant changes in the contract balances during the year are as follows:
C labilities
Phticulers Anat Qutllmh,”“ 2024 muru,“az
023
31st March, 2025
[Restatad) (Restated)
Opening balance 1,725.54 312.80 2522
Net Movement during the year 9,597.27 1,412,715 87.58
At the end of the reporting period 11,322.82 1,725.54 312.80
b. Reconciliation of recognised vis-a-vi tracted price
Year Ended
Year Ended
Rastieulay 31st March, 2025 3'1‘;"_ 52028
Revenue as per contracted price 6,62,286.54 3,49,163,78
Adjustments made to contract price on account of -
Discount / Reb - -
from operations 6,62,286.94 3,49,163.78
¢. Geographic Revenue
Year Ended
Particulars fenrtaded 31stMarch, 2028
! 31st March, 2025 -
' [Adjusted)
India 5,81,761.84 3,32,868.07
Qutside India 80,525.10 16,295.71
Revenue from contract with cust 6,62,286.94 3,49,163.78
d. Timing of Recognition
Year Ended
Particulars ffear Endenl 315tMarch, 2024
31st March, 2025 &
[Adjusted)
Praducts transferred at a pointin time 6,62,286.54 3,49,163,78
Praducts transferred over time - -
Revenue from contract with c 6,62,286.94 3,49,163.78
H) Leases
a) Refer note 34 for the Right of Use assets recognised during the year and depreciation thereon.
b) Lease liabilities
Aent Asat Asat
Particulars 31st March, 2024 1st April, 2023
31stMarch, 2025
{Restated)
Opening balance 53.54 29.37 36.49
Add: Addition during the year 25.70 38.75 -
Add: Interest cost accrued during the year 3.44 4.13 1.48
Less: Termination of lease (49.23) - -
Less: Payment of lease liabilities (15.12) (18.71) (8.53)
Closing Balance 18.33 53.54 29.37
c) Maturity analysis of lease liabilities
Asat Asat Asat
Particulars 31st March, 2029 1st April, 2023
: 31st March, 2025 2 >
' {Restated)
Not later than one year 10.54 15.65 15.02
One to five years 49.18 AT.77 18.69
More than five years - 5.83 -
Total undiscounted lease liabilities 20.02 £9.25 33.71
Lease Liabilities included in the Stat, of Financial Pasition
Current 9.57 10.81 13.00
Mon Current B.74 42.72 16.37
Total 18.31 53.53 219.37
d) The following amounts are recognised in the Stat of Profit and Loss:
Year Ended
Particulars 5 1:::::':,2 : 31st March, 2024
i (Adjusted)
I Expenses on Financial Liabiliti 3.44 413
Depreciation & Amortisation 12.17 13.79
Expenses relating to Short-Term Lease 392 5.20
) The followi ts are recognised in the Stat of Cash Flows:
Year Ended
Particulars 31:::":";;25 315t March, 2024
Total Cash Outflows for leases 15.12 1871

i




Augmant

Limited)
CIN Ne: UT4120MH2012PTC2ITINE
i for the year sndad 2005
Amount [INR] in millions unless otherwise stated

1) Tax Exp Tax Liabilities
A The major P i X for the year are as under &
Partieslars
. Tan enp zed in th T
Current Tax expense:
Current tax on prafit for the year TET.BO 200
Easiiot year Tases (238 2
Deferred Tax expensa:
Deferred Tax enperises (630} 16.65
Tatal tax exp lzed is profitand lose 778,05 286,28
i P ¥ th P L
Re-maasurement of defined henefit plan [Net of Tases) 21 155
Total Ta sgnized in othar 1 ve income 71 1.59
b iation of for the year
Year Ended Year Ended
313t March, 2025 3at March, 2024 (Adjusted)
i p 3,052.T8 1,043,286
Enscted tax rate in India (%) 25.17% 251T%
Expected income tax expenss 6832 w15
Tan refated to earlier years (2.88) zm
Tax el dus to Subsidiary regzstorad in SE2 unit 0,18 .20
Tax Impact due to loss in & subsiclary (AL 00 031
Tax: lmpact due to difference in tax rate of subsidsary % 23
Tax Impact due to change in enacted tax rate - 252
Tax i il Al - 0.08
Tax impact of expenses netdeductible 12.84 172
Tax impact of items considered separately [5r] 1)
Others (176} 34
Incoms Tax Expensas TT8.05 286,28
. The major iliti sets arising timing di fedlows:
A at March 31, 2025
Faat — S Aaut
particulars April 1, 2024 (Rastated} » ¢ March 31, 3025
i tuti tax assets
Prapecty plant and equipment 1218 EE ] - 1650
Prayisien far retirement Banefits 456 laz [oa1} 507
Security Deposit 059 (157)] - 00z
|Employee sinck option 17 nm - 095
Prav far doubstiul debts. om o33 - bag
Fray far baddebts an advance to vendars - Z8l - 281
Lease Liablty 1315 (1265 - 108
Others 03s 0.0 o 025
Total 32.55 II.E (0.91) IT.14
[Tax effect of item constituting deferred tax Gabilities 0 ——
Falr vakuation of finandal insruments. 291 063 - 367
Fight-ause assots [3=] 1559 - 110
Lease Receivable a7 {rom - -
Security depasit- Franciisee 172 [iei] ’ 5
Total 18.48 [13.68) - A4.76
: ==
[Net duferrad tax Assat/ {Liability) 16.39 5.90 | {o.31) 7238
Reconc n with Restated Consofidated Statemnent of Assets & Liabifities at at 315t M
Ameurt (INR) in milliens
Daferred Tax Assats |Met} 2.3
Deferred Tax Linbilities [Ned) -
22.38
As at March 31, 2024
. Asat & - o
Particalars Apei3, 2003 (Rastated) !
Tax offect of item constituting deferred tax assets
Praperty plant and equipment &7 112 - 1318
Pravisien for retirement Benelits Ex-) 187 L 456
Fair valuation of finandial instruments 141 (18] = f2.07)
Security Deposit (] 040 - 055
Unabsarbed loases & depreciatian 1957 (19.57) - .
Employes stock opticn 265 f0.54) - L
Prav for daubtiul debts =D 044 - 0,73
Loasa Liablity 490 885 - 135
Other 033 .14 - 035
Tatal 39.32 {‘-ﬂ! (0-60) 3187
Deferred tax linbilities o
Right-ol-use assets 303 388 - 663
Leasz Recaivable m s . m
Security depasit- Franchisee 1) 1.08 - 172
Tatal 5.67 9.81 - 15.48
| errad tan Axsat/ (Liability] 33.55 [15.56) [0.50) 15,39
Reconciliation with Restated Consolidated Statemnent of Asaets & Linbilities at at 115t March 2024
[Deterred Tax Assets (Net]
Daferred Tax Liahilities (Net) L5%]
Net delerrad tax Asset) (Liabil 16,39
Asat April 1, 2023
Asat
Asat 5 : : .
: P t! > L Aani 3, 2013
Particulary Aqril 1, 2022 v ek
Tax #ffect of iberm constituting deferrad tax assets
Praporty plant and uguipment 438 188 - &7
Prayision or recirement Benelits LET 157 004 329
Fair valuation of financial instruments. (2m} .00 - 1,
Dther 034 008 - 033
Security Deposit (35 0.06 - 020
Unahsarbed Insses & depreciatian 2446 fa.e9 - 1357
Emplayes stock option 13 125 - 265
Prav for doubtiul debts o 033 . 034
Leasa Liablity 285 225 = 450
Barrawings 0.00 fo.001| . -
Total 32.85 633 0.04 3032
Deferred tax liabilities
Right-cl-tse assots m 0.24 = 303
ity deposi i - 063 - 053
Luasa Roceivalle %, am - 0
Tatal m 238 = 567
| Net deferred tax Asset| [Liihili_i}j 30.15 3.45 0.04 33.64
Reconciliation with Restated Consalidated Statement of Asaets & Lisbilities at at 315t March 2023




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)
CIN No: UT4120MH2012PTC237346
Notes to consolidated financial statements for the year ended 31st March 2025
Amount (INR) in millions unless otherwise stated
Note 36
J) Capital Reserve on acquisition : Business Combination under Common Control
This transaction qualifies as a business combination under common control in accordance with Appendix C of Ind AS 103 - Business Combinations. Accordingly, the
combination has been accounted for using the pooling of interests method.
Key Details of the Transaction:
Effective Date of Combination: 12th August 2024
Nature of Transaction: Acquisition of control over Augmont Goldtech Private Limited from its shareholders.
Consideration Paid: 2279.76 millions, settled in cash during the current financial year.
Accounting Treatment:
Assets and liabilities of the transferor have been recorded at their existing carrying amounts.
No goodwill has been recognized.
The excess of consideration over net assets amounting to ¥199.83 millions has been adjusted against reserves in the Statement of Changes in Equity. [Refer note 1 - B (iii)
Capital Reserve on acquisition ; Business Combination under Common Control]
Comparative figures for prior periods have been restated to reflect the combination as if it had occurred from the beginning of the earliest period presented.
Impact on Financial Statements:
The results of Augmont Goldtech Private Limited have been included in the consolidated financial statements from the beginning of the earliest period presented.
The consideration paid in the current year has been disclosed in the Statement of Cash Flows and adjusted in equity in the current year only.
This accounting treatment reflects the substance of the transaction and complies with the requirements of Ind AS 103 for business combinations under common control,

Balance sheet of Augmont Goldtech Private Limited as at 31st March 2024 & 31st March 2023 Amount (INR) in millions unless otherwise stated
considered for R ic lidated Fi. ial Stat t

|earticutarsE S N b T Al S A 0 S e (o e e T e T et S Mt O B
Property, Plant and Equipment 31.66 16.65
Capital Work in Progress 1.26 -
Other Intangible Assets 23.01 30.06
Right Of Use Assets 24.04 10.90
Other financial assets 3194 12.03
Deferred Tax Assets 13.01 28.38
Total Non Current Assets 124.92 98.02
Current Assets
Inventories 112.84 141.82
x (ol
Trade Receivable 67.48 32.00
Cash and cash equivalents 184.47 43.23
Bank balances other than cash and cash equivalents 5.26 421
Other Financials assets 115.63 21.38
Other current assets 173.06 56.03
Total Current Assets 658.75 308.66
Total Assets T83.67 406.69
Equity & Liability
Equity Share Capital 83.38 83.30
Instruments entirely equity in nature 0.15 0.23
Other Equity 11,00 (46.16)
Total Equity 94.53 37.36
= liabiliti
Lease Liabilities 4112 12.27
Provisions 10.00 6.68
Total Non- Current Liabilities 51.11 18.96
= Tabilities
Lease Liabilities B.32 534
Trade payables
- Total outstanding dues to micro enterprise and small enterprise . 5.24 567
- Total outstanding dues to creditors other than micro enterprise and small enterprise 54,02 27.89
Other Financials Liabilities 14.23 16.66
Other current liabilities 556.20 294.42
Provisions 0.03 0.02
Current Tax Liabilitias (Net) = 0.36
Total Current Liabilities 638.03 350.36
Total liahilities 689.14 369.32
Total equity and liabilities 783.67 406.68




CIN Ne: UTA120MH2012PTC2ITI46

for the year ended

far the Year 3at wise stated
Goldtech Private L i
Particulars Year ended V1ot March 2624
Favenus fram nperatons 1637036
Other Incame. 3125
Tatal Income 16,373.61
Furchases el Stock |7 Trade 1584585
2899
11489
15
4100
Othar 238,55 |
[ Tatal nses 18,285.58
Profit bafers tas .06
Inceme tas wxpanse
Cuartent tax 1512
Delorned wrcneme fas 1430
Total tax expanse 3861
Frafit for the year 3645
Ciker comprabunslye income
1tems that will not be reclassified subsequantly to profit or boss
R easuremont gre{ings] af net defin 7]
Incame tas eifect an abave. 10.48)
| Other for the year. mat of tax 124
Tetal cam " 5769
K. DISCLOZURE ESTIN
Details of the Goup's subsidiaries at the end of the rin
 Preportien of Camarthip istareet.
and Votng power hald by the Greup
Mairs of Entity in the Graup Principia Activity = e o
> - %
i {Restuted] {Rastuted)
Subnidiaris |
mantInternatanal Limited Teading in Precious ratals neis 00 00r 100%
AdpmastiESC Provate Limited Tradeng o Precinus rmetsls no& 100% 100%| 100%
Idual Fiscal Serices Private Limided Gold Jewelery neis S5 1%, 16
AAEMmOAL Gald Tech Private Lirated Tradng o Precinu metals nca 9% s [
LT
Hama of Entity In the Group Prenciple activity Placa of Oparstien st o
: | Rustated]
|ciaal Fiscal Sevvices Private Limised Gald Jewsdery (LY s ¥
Augmant Gald Tech Frivate Limited jaut mretals. India - =




Limited (i

known as Augmont Enterprises Private Limited)

CIN No: UT4120MH2Z012PTC23T346

for the year

Note 16

L} F

The fi ial for th ! porting years Le. 215t 2024 along with th
Fair f lewlation and gainfloss on
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Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)
CIN Ne: UT3120MH2012PTC237346
Notes t lidated fi fal for the year ended 313t March 2025

Amount (INR} in millions unless etherwise stated
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‘Gold ETF units were retrospectively reclassified from
|loyentories (Restatemuent] {0.55] inventary {Ind AS 2) to financial assets [Ind AS 109}
Financi
Gold ETF (Reclassification) - - 9,60 - 9.60 | Gold ETF units were retrospectively reclassified from
tery ind AS 2) to financial assets {Ind AS 1091
Deferred Tax Assets 020 2638 531 g 3589 E.lul_r:d Ih_gx has been revised to correct errors
in prior periods
Equity Share Capital 1,545.00 . 1,500.00) . 45.00 Eaﬁzd on the OCPS terms, it is classified as a financial
liability in accordance with Ind AS 32
Other Equity # 178832 (244.00) 4155 4352 L057.18 Ra.tamed_aarmngs have been restated to correct a
prior period errar
CHheiE b
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Note 35
M) Discl for nen i
- Asat Asat
| I _ March31,2025 Mareh 31,2028 e
Non Controlling Interest 232 a8 117
Add: Non controlling interest pertaining to business acquired
through commen contrel 161
Total Comprehensive Income for the period attributable to
Nen contrelling Interest 93.87 24.35
Other adjustments = 442
Transaction with Equity Participants - 114.35)
Ml 117.08 23.21 B.78
st
Note 36
N) Capital Management:
Far the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves attributable to the equity holders. The primary objective of the
Company's capital B ist imise the value.
The Company manages its capital structure and makes adjustments in light of changes in i ditions and the req of the financial covenants. To maintain or adjust the
capital structure, the Company may adjust the dividend payment to shareholders, return capital to sharehalders or issue new shares.
The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. Net Debt is ealeulated as loans and & ings less cash & marketable
securities.
¥ e e As Asat
e S Ll March 31,2025 March 31,2024
Gross Debt 21543 548.64
Less: Cash and cash equivalents 1,736.12 1,761.91
Less: Bank balances other than cash and cash equivalents G3.50 445,92
Het Debt [A) {1584.50) (1663.18)
Equity attributable to owners (B) 4,020.55 1846.01
Net Gearing Ratio (A/B) (0.39) (0.90)
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Augmont Enterprises Limited (f ly known as Enterprises Private Limited)
CIN No: UT4120MH2012PTC237346
d financial for the year ended 31st March 2025

Notes toc

Amount (INR} in millions unless otherwise stated

Note 37 B: Financial instruments - Fair values and risk management (Continued):

Financial risk management objective

The group has in place a risk management framework to identify, evaluate business risks and challenges acrass the group both at ¢ level as also y for each busi division, These
risks include market risk, credit risk and liquidity risk.
The group minimises the effects of these risks by using derivative financial instruments to hedge risk exposures. The use of deri financial ir and investment of excass liquidity is

governed by the group's policies approved by the Board of Directors, which provide written principles on the use of such instruments consistent with the Eroup's risk management strategy.

Cradit risk
Credit risk is the risk of financial loss ta the group if a customer or counterparty to a financial instrument fails ta meet its contractusl obligations, and arises principally from the graup's receivables from
customers and investment securities. The carrying amounts of financial assets represent the maximum credit exposure.,

Trade receivables

The group extends credit to customers in normal course of business. The group considers factors such as credit track record in the market and past dealings for extension of credit to customers. To
manage credit risk, the group periedically assesses the financial reliability of the customer, taking into account the financial condition, current economic trends, and analysis of historical bad debts and
ageing of accounts receivables. Outstanding customer receivables are regularly monitored to make an assassment of recoverability. Receivables are provided as doubtful / written off, when there is no
reasonable expectation of recovery. Where receivables have been provided / written off, the group continues regular follow up, engage with the customers, legal options [ any other remedies available
with the objective of recovering these outstandings. The group is not exposed to concentration of credit risk to any one single customer since services are provided to vast spectrum. The group also
takes security deposits, advances , post dated cheques etc from its customers, which mitigate the credit risk to an extent.

The group applies the Ind AS 109 simplified approach for measuring expected credit losses which uses a lifetime expected loss allowance (ECL) for trade receivables. The application of simplified
approach does not require the group to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at sach reporting date, right from its initial recognition. To
measure the expected credit losses, trade receivables have been grouped based on shared credit risk characteristics and the days past due. The group's trade receivable are generally having credit
period from 30 to 60 days and historically, majority of trade receivables are recovered subsequently.

Computation of Allowance for impairment losses:
ECL is computed based on the trade receivable as at reporting period by applying the bucket wise lifetime loss rate (PDs) determined for each reporting period,

Other financial assets:

Balances with banks are considered to have negligible risk or nil risk, as they are maintained with high rated banks / financial institutions as approved by the Board of directors. Other financial assets
mainly includes deposit given. Based on assessment carried by the group, entire receivable under this category is classified as "Stage 1". There is no history of loss and credit risk and the amount of
provision for expected credit losses on other financial assets is negligible.

Ageing for Trade receivables under simplified approach
B ;

31 March 2025 Not Due Less than 6 months 6 months-1 year More than 1 Total
Gross carrying amount s 379.73 6.26 0.98 386.956
Pravision for expected credit losses % (0.91) - (0.91) (1.82)
Carrying amount of Trade .
receivable (net of impairment) - 378.82 6.26 .07 385.14
|Expected loss rate 0.00% (0.23%) 0.00% (93.27%] (0.47%)
f"-l R Not Dua Less than 6 months 6 months-1 year More than 1 year Total
Grass carrying amount = 1,041.76 0.05 1179 1,053.59
Provision for expected credit losses - (2.82) - - (2.82)
SAIVRAE SISt T - 1,038.93 0.08 1173 1,050.77
receivable (net of impairment)
Expected loss rate 0.00% (0.27%) 0.00% 0.00% (0.27%)
-;an__ NotDue | LessthanGmonths | Gmonths-lyear | Morsthanlyear Total
Gross carrying amount - 2,268.39 0.99 175 2,271.13
Provision for expected credit losses - (1.24} - - (1.24)
Carrying amount of Trade
L) W15 0.99 1.75 2,269.89
receivable (net of impai ) 2287 2
|Expected loss rate 0.00% (0.05%) 0.00% 0.00% (0.05%)
The movement in provision for expected credit loss is as follows:
i For the nrlndldl For the year ended
£ roi- 31 March 2025| 31 March 2024
Opening provision (2.82) (1.24)
Impairment loss recognised in the Statement of Profit and Loss - (1.59)
Impairment loss reversed 100
Amounts written off
Closing provision (1.82) (2.82)

Amount receivable from related parties:
Amaunt receivable from related parties represents receivable within very short period. There is no history of loss and credit risk from amount receivable from related parties, hence considered negligible
and no ECL is recognisad.

Investments in companies
The group does not perceive any credit risk pertaining to investments.

Cash and cash equivalents
The group held cash and cash equivalents with cradit worthy banks of Rs. 1736.12 millions as at 31 March 2025 ; Rs. 1761.91 millions as at 31 March 2024 ; Rs. T08.84 millions as at 1 April 2023
respectively. The credit worthiness of such banks and financial institutions is evaluated by the managementon an ongoing basis and is considerad to be good.

The group has no ather financial assets that are past due but not impaired.




Augment Enterprises Limited (formerly known as Augmont Enterprises Private Limited)
CIN Ne: UT4120MH2012PTC237346
Notes to lidated fi ial for the year ended 31st March 2025

Amount (INR) in millions unless otherwise stated

Liquidity risk

Liquidity risk s the risk that the group will encounter difficulty in meeting the abligations associated with its financial liabilities that are settled by delivering cash or another financial asset. The group’s approach to
managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilitias when they are due, under bath normal and stressed conditions, without ineurring unacceptable losses or risking
damage to the group's reputation.

Exposurs to liquidity risk

The table below summarises the maturity profile of the group's financial liabilities at the balance sheet date based on contractusl undiscounted repayment abligations.

Particulars Contractual cash flows

s One year or less 1-5years More than 5 years Total
As at 31 March 2025
Non - derivative financial liabilities
Borrowings 168.87 46.55 = 21543
Lease Liabilities {Undiscounted) 10.84 9.18 - 20.02
Trade payables 948.29 - - 94823
Other financial liabilities 1,650.86 - - 1,650.85
Total 2,778.85 55.73 . 2,834,60
As at 31 March 2024 (Restated)
Non - derivative financial Gabilities
Borrawings 542.13 6.45 - 548.64
Lease Liabilities (Undiscounted) 15.65 ATTT 583 69.25
Trade payables 1,368.91 = - 1,368391
Other financial liabilities 1,655.55 - - 1,655.55
Total 3,582.30 54.22 5.83 3,%
As at 1 April 2023 (Restated)
Nen - derivative financial Gabilities
Bormowings 1,911.57 17.30 = 1,92887
Lease Liabilities (Undiscounted) 15.02 13.69 - 3371
Trade payables 2,470.88 = - 247088
Other financial liabilities 1,731.13 - - 1,T31.13
Total 6,128.50 35.99 - 5,164.59

Market risk
The market risks to which the group is exposed are price risk {refer note (i) below} and foreign currency risk {refer nate ii) below}.

i) Price Risk:

The group is exposed to fluctuations in gold price (including fluctuaticns in foreign currency) arising on purchasefsale of gold.

To manage the variability, the group enters inte derivative financial instruments to manage the risk associated with gold price fluctuations relating to the inventary lying with the group. Such derivative financial
instruments are primarily in the nature of future commeodity contracts and forward foreign exchange contracts.

The use of such derivative financial instruments is governed by the group's policies approved by the Board of Directors, which provide written principles on the use of such instruments consistent with the group's risk
management strategy.

As the value of the derivative instrument generally changes in response to the value of the hedged item, the scanomic relationship is established.

Fair valus hedge
The group designates derivative contracts as hedging instruments to mitigate the risk of change in fair value of hedged item due to movement in gold prices. Changes in the fair value of hedging instruments and hedged
items that are designated and qualify as fair value hedges are recorded in the Statement of Prefit and Loss. Therefore, there will be no impact of the fluctustion in the price of the gold on the group's profit for the period.

Tha table below shows the position of hedging instruments as on the balance sheet date: (Amount in Millions)
.&Mﬁmmﬁak Cost of Instruments | Fair valus as at 31st March Impact of fair value Date
2025 hedge !
Hedging Instruments - Gold - Buy Futures 512.75 530.00/ 10.25(3 to & Months
Hedging Instruments - Silver- Buy Futures 12.21 12.01 (0,21}{3 to & Months
Hedging Instruments- Gold ETF 6522 66.16 0.94
Commedity Price Risk {Cost of Instruments Fair value az at 31st March Impact of fair value. Inatus
2024 hedge i
Hedging Gold - Buy Futures 124.03 12931 5.28|3 to & Months
Hedging Gold - Sell Futures (727.41) [730.91) (3.50] |3 to 6 Months
Hedging Instruments - Silver- Buy Futures 163.05 168.86 {0.19]|3 to & Months
Hedging | Gold ETF 1228 1267 033
| commodity Prica Risk Cost of Instrumants me-nmmzm Impact of fair valus .
Hedging I Gald - Buy Futures 1,128.41 112694 (1.47)|3 to & Months
Hedging = Silver- Sell Futures (330.30) {341.17} (10.87) [3 to & Months
Hedging | Gold ETF 1015 5.60 [0.55)

Note :The Derivatives instruments has been fair valued at balance sheet date with fair value impact considered in cost of material consumed/Other Financial Assets or Other
Financial Liabilities as the case may be,

ii) Foreign currency risk management

The group is exposed to foreign exchanga risk arising through its sales and purchases denominated in various foreign currencies

The risk management strategy on foreign currency exchange fluctuation arising en acceunt of purchase/sale of gold is covered in Note c (i) above.

In respect of normal purchase and sale transactions denominated in foreign currency, the group enters into forward foreign exchange contracts contracts to mitigate the risk of changes in exchange rates on foreign
currency exposures. These contracts are measured at fair value through profit and loss. The group is mainly exposed to USD.

The group’s exposure to Forward foreign exchange contracts at the end of the reporting year are as follows ;
The group has Nil forward exchange contracts as at 31st March 2025 (31st March 2024 Nil forward exchange contracts ; 1st April 2023: Nil forward exchange contracts).

Interast risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates,
Since the company's borrewings are primarily from related parties or through fixed-rate vehicle loans, it is not exposed to interest rate risk.
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Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)

CIN No: U74120MH2012PTC237346

Notes to consolidated financial statements for the year ended 31st March 2025

Note 39: Employee stock option plan

Employee Stock Option Plan 2021 (“ESOP 2021") was approved by the Board of Directors and the Shareholders of the Subsidiary Company namely Augmont Goldtech
Private Limited on 5th April, 2021. The ESOP 2021 covers grant of Options to the specified employees of the Subsidiary Company covered under ESOP 2021.

This valuation report has been prepared as per Black Scholes model and which takes into consideration the key components like Historical Volatility, Exercise Price and Risk-
free rate-of-return which in turn calculated as per the documents provided by the management of the Subsidiary Company like the ESOP Plan, fair value of shares derived
based on the fair value of shares using acceptable pricing methodology, sample ESOP grant letters, etc

(A) Reconciliation of total outstanding share options

|Particulars  For the year ended For the year ended
S 31 March 2025 31March2024
No.ofstock | Weightedaverage |  No.ofstock | Weighted average
options exerciseprice | options |  exercisaprice
Options Outstanding at the beginning of year 45,852 287.00 75,351 287.00
Options Granted during the year - - - -
Options Exercised during the year - - - -
Options Forfieted / Expired during the year 11,584 287.00 29,499 287.00
Options Outstanding at the end of year 34,268 287.00 45,852 287.00
(B) Tranche wise terms of options
|Scheme AT Tranche 1 ; Tranche 2 Tranche3 Trancheq
Grant date April 2021 - April 2022 April 2021 - April 2023 April 2021 - April 2024 |April 2021 - April 2025
Vesting period from grant date 12 months 24 months 36 months 48 months
|Exercise date 5 Years from vesting 5 Years from vesting| 5 Years from vesting 5 Years from vesting
Mumber of options granted 18,838 15,070 15,070 26,373.10
Exercise price 287.00 287.00 287.00 287.00
Fair Value of option as on the date of grant 268.31 277.66 288.44 296.55

The fair value of options is measured using Black-Scholes valuation model, The key inputs used in the measurement of the grant date fair valuation of equity settled plans

(c) are given in the table below:

|Particulars Tranche 1 Tranche 2 Tranche3 Tranche 4
Risk free interest rates 4.97% 5.20% 5.40% 5.58%
Expected life (in years) 3 35 4 4.5
Volatility 50.28% 49.75% 49.81% 48.84%

Expected life of option is the period for which the Subsidiary Company expects the options to be alive. The minimum life of a stock option is the minimum period before
which the options cannot be exercised, and the maximum life is the period after which the option cannot be exercised .
Historical Volatility is a measure of the amount by which a price has fluctuated or is expected to fluctuate during the period the measure volatility is used in the Black
Scholes option- pricing model is the annualized standard deviation of the continuously compounded rate of the return of the stock over a period of time.

Particulars

(D} Expense recognised in profit or loss from share based payment transaction

For the year ended
31 March 2025

Employee share based payment expense recognised in statement of profit and loss

0.00|




Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited)
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Notes to consolidated financial statements for the year ended 31st March 2025

Parent

31st March 2025 74.58% 3,005.32 48.82% 1,110.44 (8.48%) 10.23) 48.75% 1,110.21
31st March 2024 102.66% 1,895.12 75.31% 570.21 21.97% 0.35 75.20% 570.56
31stMarch 2023 120.17% 1,324.56

Suheidiar

Augmont International Limited -

31st March 2025 (0.09%}) 13.74) (0.10%%) {2.33) 0.00% - (0.10%) (2.33}
31st March 2024 (0.08%) (1.41) (0.16%) {1.22) 0.00% = (0.16%) (1.22)
31st March 2023 (0.02%) (0.13)

Ideal Fiscal Services Limited

31st March 2025 28.27% 1,139.14 40.73% 926.52 0.00% - 40.68% 926.52
31st March 2024 11.52% 212.62 17.50% 132.51 0.00% - 17.46% 132.51
31st March 2023 2.71% 29.89

[Augmont |FSC Private Limited

31st March 2025 0.34% 13.50 (0.03%) (0.70) 0.00% - (0.03%) {0.70)
31st March 2024 0.77% 14.20 (0.10%) (0.79) 0.00% - 10.10%) (0.79)
31st March 2023 1.36% 14.99

Aug t Goldtech Private Limited

31st March 2025 8.38% 337.76 10.56% 240.29 108.48% 2.94 10.68% 243.23
31st March 2024 5.12% 94.53 7.46% 56.45 78.01% 1.24 7.60% 57.69
31st March 2023 3.3%9% 37.36

Consolidation Adj 5

31st March 2025 11.48% 462.43 {0.029%) (0.51) 0.00% 10.0295) (0.51)
31st March 2024 19.95% 368.07 0.00% 0.00%

31st March 2023 27.62% 304.42

Total (31st March 2025) 100.00% 4,029.59 100.00% 2,274.73 100.00% 271 100.00% 2.277.44
Total (31st March 2024) 100.00% 1,846.01 100.00% 757.18 100.00% 1.59 100.00% 15877
Total (31st March 2023) 100.00% 1,102.19 0.00% - 0.00% = 0.00% -

Note 41: Event after the reporting period
Events after the reporting period are those events, favourable and unfavourable, that occur between the end of the reporting period and the date when the financial statements are approved by the Board of

Directors in case of a company, and, by the corresponding approving authority in case of any other entity for issue.
Two types of events can be identified:

(a) those that provide evidence of conditions that existed at the end of the reporting period (adjusting events after the reporting period); and

{b) those that are indicative of conditions that arose after the reporting period (non-adjusting events after the reporting period),

There were no events subsequent to balance sheet date that is to be recognized or reported that are not already disclosed except

1, That all the existing shareholders of the Holding Company Augmont Enterprises Limited (formerly known as Augmont Enterprises Private Limited) whose names appear in the register of members/ beneficial
owners' position of the Company on May 30, 2025, being the record date have been allotted a total bonus shares of 7,20,00,000 fully paid up bonus equity shares of 5 each of the Com pany, in the ratio of 8 bonus
equity shares for every 1 fully paid up equity shares held in the Company as on the record date.

2. On April 08, 2025, Holding Company Augmont Enterprises Limited (formerly known as Augmant Enterprises Private Limited) acquired 99.97% of the equity shares of M/s Augmont Trading Limited (Formerly
Known as Arvog Enterprises Limited), pursuant to which M/s Augmont Trading Limited (Formerly Known as Arvog Enterprises Limited) became subsidiary of Augmont Enterprises Limited (formerly known as
Augmont Enterprises Private Limited) from that date.




Augmont Enterprises Limited (formerly Augmont Enterprises Private Limited )
CIN No: UT4120MH2012PTC237346
Notes to Restated Consolidated financial information
Amount (INR) in millions unless otherwise stated
Note 42: Additional Regulatory Information Required By Schedule 11l To The Companies Act, 2013
1.The group does not own any benami property neither any proceedings are initiated or pending against the group under the Prohibition of Benami Property
Transactions Act, 1988,
2. The group has not been declared as wilful defaulter by any bank or financial institution or other lender.
3.Ultimate Beneficiary : Utilisation of Borrowed funds and share premium:

No funds (which are material either individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds} by the group to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understand ing,
whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the group (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

No funds (which are material either individually or in the aggregate) have been received by the group from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the group shall, directly or indirectly, lend or invest in other persons
orentities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

4.The group have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the yearin
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

5. The group has not traded or invested in crypto currency or virtual currency during the financial year.

6. The group does not have any charges or satisfaction of charges which is yet to be registered with Registrar of Companies beyond the statutory period.
7.There are no Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under Companies Act,
2013,) either severally or jointly with any other person that are repayable on demand; or without specifying any terms or period of repayment except as
mentioned below:

31st March 2025 31st March 2024 (Restated) 1st April 2023 (Restated)
Percentage to
Type of Borrower Amount of Loan |Percentage tothe |AmountoflLoan |the totalloans
oradvance in the [totalloansand  |oradvanceinthe [and advancesin [Amountof Loan or Percentage to the total
natureofloan |advancesinthe |nature ofloan the nature of advance in the nature of |loansand advancesin
outstanding nature of loans  |outstanding loans loan outstanding the nature of loans
Related Parties
Aratiath Real 83.45 73% 79.14 41% . 0%
Estate Private
Finkurve Financial
i 405 18.72 16% - 0% - 0%
Services Limited
Riddisiddhi 12.93 11% 114.47 59% 737.74 100%
Bullions Limited
Total 115.10 193.62 737.74

8. The group has complied with the number of layers prescribed under section 2(87) of the Companies Act, 2013 read with Companies (Restriction on Number of
Layers) Rules, 2017.

9. The group has not, except for secured loans which are shown in the books, received any borrowing from any banks or financial institutions during the year
ended 31 March 2025.

10. There are no scheme of arrangements which has been approved by the board of directors in terms of sections 230 to 237 of the Companies Act, 2013.

11. The group does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

Note 43: The previous year's figures have been re-grouped / re-classified / re-arranged to conform to this year's classification. ltems with value less than Rs.
10,000 are depicted as 0.00
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